
INDIAN PREMIERLEAGTJE

THEATRICAL RIGHTS LICENCE AGR-EEMENT

This Agreanent is made and entered into on Novernber 2009 by afld between

(1) BOARD OF CONTROL FOR CRICKET IN INDIA a society registered under the Tamil
Nadu Societies Registration Act and having its address at Cricket Center, Wankhede Stadium
Mumbai - 400020 India for and on behalf of its separate Sub-Committee unit known as Indian
Premier League (hereafteq the "Licensor'), and

@ [ENTERTAINMENT AND SPORTS DIRECT, a Mauridus limited liability company with
its registered office at Rogers House, 5 Ptesident John Kennedy Street, Port-I-ouis, Mauritius
(which expression shall include its successors) (hereafter, the "Licensee")

RECITALS

A. Licensor owns and controls the commercial rights to each ofthe League, the Matches and the
Player Auctions (all of which are defined below).

A. Licensor wishes to grant to Licensee the Theatrical Rights (as defined below) within the
Territory (as defined below), such Rights to include the right to transmit, exhibit and
otherwise make available coverage ofthe Matches and the Player Auction during the Rights
Period (all of which are defined below).

B. Licersee wishes to acquire the rights described in Recital B hereto in consideration for
payment to Licensor of the Rights Fee (as defined below) and other sums which are detailed
herein and otherwise upon the terms and subject to the conditions contained herein

WIIEREAS IT IS HEREBY AGREED AS FOLLOWS:

l. Definitions and Interpretation

Aff iate shall mean any person contmlling, controlled by or under coulmon control with a specified
person and, for the purposes of this Agreement, "control" means the power of a person (directly or
indirectly) to dircct or cause the direction ofthe management and policies ofany other person or the
ownership (directly or indirectly) of more than fifty percent (50%) ofthe equity or capital of, or the
voting power in, any other person;

Archive Rights means the exclusive right to market and sell clips of Footage to any person for the
purposes of inclusion of the same within any advertising or commercial, any compilation or other
progamme for distribution and/or exhibition on or by means of any media at any time from the expiry
of 72 hours after the relevant Match or Player Auction, i.e. the period of exclusivity enjoyed by any
licensee of Licensor;

Audio Feed means an audio only feed with ambient sound from the Venue to which commentary ntay
be added;

Audio Rights means the right to transmit and deliver by means of Radio Delivery, Internet Delivery,
Television Delivery, Mobile Broadcast Technology and Mobile Wireless Technolory the Audio Feed

and/or commentary, as part of, and for inclusion in, any audio-only services or programmes in the
Tenitory during the Rights Period;
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Brnk Gurrantee means the financial guarantee issued by a reputable bank approved by Licensor in
the form set out in Schedule 2 or such other form that is approved (such approval not to be

unreasonably delayed or withheld) in writing in advance by Licensor, which bank guarantees shall
secure paynent of the Rights Fee in accordance with the tems of this Agreement;

Brand Guidelines means those regulations, restrictions and limitations issued from time to time by,
or on behalf of, Licensor after due consultation with Licensee relating to the use and reproduction of
the official titles, trade marks and logos of the League, any Match, any Team, and such other persons

as may be specified by Licensor:

Broadcaster Guidelines means those regulations, restrictions and limitations issued from time to
time by, or on behalf of, Licensor after due consultation with Licensee relating to production,
distribution and transmission of Footage (including the imposition ofany on-screen graphics, adverts
or commercial or sponsored features) and/or the rna*eting, promotion or advertising of Footage, any
Match, Player Auction, and/or the use of any imagery, representation or likeness of any player,
nxmager, coach or officials of any Team or the Intellectual Property Rights ofany Team;

Competitor means any pefson whose business involves the provision of services or the sale,

manufacture or distribution of goods which fall within the same category of goods or services as those
provided, sold, manufactured or distributed by (as relevan! the Title Sponsor or Offrcial Sponsors;

Conlidential Informstion means information obtained as a result of entering into or performing this
Agreanent including its content and the correspondence, communications and negotiations in relation
to it;

Designated Account means the bank account notified to Licensee by Licensor from time to time and
into which Licensee shall pay the fughts Fee;

Excluded Rights means the Television Rights, Audio Rights, Intemet Rights, Mobile Rights, Fihn
Rights, Fixed Media Rights, Inflight/On-board Rights, Archive Rights and any and all other rights and
licences (including in respect of any form of media or means of distribution or delivery now existing
or created or discovered in the future) not expressly granted to Licensee in Clause 2.1 of this
Agreement;

Exclusive shall have the meaning ascribed to it in Clause 2.2;

Feed means the live and continuous moving image video signal of a standard and specification
consistent with the presently accepted standard and specification of intemational broadcasts of
international cricket matches of each Match (including any opening or closing ceremony) and Player
Auction in eithsr 16:9 or 4:3 aspect ratio incorporating slow motion replays, titles and any graphics
selected by, or on behalf of, Licensor, with intemational comrnentary in English, and with integrated
international ambient sound and audio on a separate traclq which may be in standard definition and/or
High Definition (HD) in Licensor's discretion;

Film Rightc mean all rights to create, produce and/or transmit (in any media whatsoever) any firll-
length feature film (whether in documentary style, purely fictional or otherwise) based on, and/or
inspired by, Licensor, the lrague or any Match;

Fixed Medie Rights means all rights to exhibit, exploit and/or distribute an audio-only, still or
moving visual-oniy or audiovisual material, data and/or textual material (including the Feed but not
any Unilateral Coverage) of, and/or relating to, any Match and/or the League (or any part thereof) by
means of any magnetic, electronic or digital storage devices including, without limitatioq DVDs,
HDVD, VHS cassettes, CD-Roms, datacards, PSPS and laser discs;
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Footage means the audio-visual coverage of any Match and/or the Player Auction contained in the
live Feed in pad or in firll, live or delayed produced or created by or with the authority of Licensor;

Franchise means an entity which is from time to time officially sanctioned by Licersor and eligible
to enter a Team to participate in the League in accordance with the rules and regulations oflicensor;

Free means any unsncrypted television service or channel (or package of services or channels) which
may be viewed by all recipients without any payment other than fees or taxes imposed by any state or
local government (or agency thereof) for ownership ofa Television Set or for general reception of, or
access lo, such service or channel (or package of services or channels);

Graphics Package means any graphics (including statistical infomration and commercial
identifications) inserted into the Feed by or on behalf of Licensee or (as the case may be) Licensor;

HD Feed means the live and continuous moving image video signal of a standard and specification
consistent with the presently accepted standard and specification of2D & 3D intemational broadcasts
of intemational cricket rnatches of each Match (including any opening or closing ceremony) in 16:9
aspect ratio with minimum resolution of 720p (or other industry standard), incorporating slow motion
replays, titles and any graphics selected by, or on behalf of, Licensor, with intemational commentary
in English and in other regional languages at the request and expense of Licensee, and with integrated
intemational ambient sound and audio on a separate track;

Highlights mean any edited recorded segrnent(s) or extrac(s) ofany Match and/or Player Auction;

Ho$t Brordcafter means the entity required to produce the Feed by or on behalf of Licensor;

ICC means the lnternational Cricket Council;

Indian Subcontinent means, together, India, Pakistan, Sri Lanka, Bangladesh, Nepal, Bhutan and the
Maldives, and their respective territories, commonwealths and possessions;

lnflighUOn-board Rights means all rights to transmit, deliver and/or exhibit, by means of any media
whatsoever, any audio-only, still or moving visual-only or audiovisual material relating to any Match,
Player Auction or the League (including, the Feed but not including the Unilateral Coverage), whetler
on a live basis or otherwise, for reception and/or exhibition by means of any in-flight or on-board
entertainment system aboard any aircraft, ship, train or other form oftransport anywhere in the world;
and all rights to exploit any and all commercial opportunities (including, for example, broadcast
sponsorship and commercial airtime opportunities) arising fronq and/or in connection wit\ each such
transmission and exhibition:

Intellectual Property Rights means all copyright and other intellectual property rights howsoever
arising (and including in respect of any media whether now known or hereafter devised), whether or
not registered or capable of registration, including trade marks, service marks, trade names, design
right, registered desigrs, domain names and any applications for the protection or registration ofsuch
rights and all renewals and extensions thereofthroughout the world;

Internet means the system making use ofthe TCP^P software protocols known as the internet or the
worldwide web whalever the communications links may be which corurects the user (including by
way of fxed, mobile, DSL, ISDN, UMTS WiMax or other broadband links) including any
developments in such protocols or any other protocols which may be developed which give
equivalent, reduced or enhanced fimctionality compared with such protocols;

Internet Delivery means the delivery or provision of access to audio and/or visual material for
reception and viewing in an intelligible form using the Intemet by means of a website which is
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accessible by the general public within the Territory via a URL and IP address (on a VOD or linear
basis), including any similar, related or derivative technolory now known or devised or invented in
the future but excluding Telwision Delivery and Mobile Delivery;

Internet Rights means the right to transmit, broadcast, deliver and./or exhibit in full or in part the
Feed and Footage in the Territory and throughout the Rights Period, by means of Intemet Delivery for
rec€ption and exhibition in the Teritory on Television Sets only and in the Languages only as the
case may be;

IPL means the Indian Premier League, which is the Sub-Committee of Licensor, which has been

established to implement and oversee the operation ofthe League;

Languages shall mean any languages ofthe Territory;

Lawc means any intemational, national, federal, state, provincial or local statute, law, ordinance, rule,
administrative interpretation, regulation, order or decree or any other requirement of any
govemmental authority (and not, for the avoidance of doubt, of IPL or Licensor);

League means the twenty over per side cricket league competition, consisting of Matches, involving
at least 8 Teams primarily based in India, although teams based in other countries may also participate
in the league competition organised and controlled by the IPL and where applicable references to the

"IPL" shall mean the League and vice versa;

League Marks means the official League
permutations and derivations thereof;

Licen$or Logo means the official League
derivations thereof;

emblems including any foreign translations and any

logo including any amendments, permutations and

Licensor Marks has the meaning set forth in Clause 2.8;

Live Feed lDsertions me€ns the insertion of statistics, features and non-commercial identifications
(including scrolls, pop ups and other forms of promotional and informative insefiion) in the live Feed
by or on behalf of Licensor;

Matches means the twenty over per side cricket matches involving any Teams and forming part of,
and comprising the kague, including any opening and closing ceremonies for each season of the
League and event presentations and award ceremonies that immediately precede or follow any such
matches, but excluding pre or post match entertainment staged at the venues by certain Franchises
(which are owned and controlled by such Franchises); and "Match" shall refer to any one of the
Matches;

Mobile Broadcast Technology means each wireless standard or technology for the broadcast of
audiovisual images to Mobile Devices including DVB-H, DAB, DMB-T, DMB-S, ISDB-T and

Qualcomm's MediaFlo technology and similar, related or derivative standards or technologies devised
or invented in the future;

Mobile Communications Technology means any mobile wireless communications technologies with
radio frequency spectrum in any band to enable or facilitate the delivery of, amongst other things,
audiovisual content to Mobile Devices for reception and viewing in intelligible form including,
General Packet Radio Services (GPRS), Global System for Mobile Communications (GSM),
Universal Mobile Telecommunications System (JMTS) and any similar, related or derivative
technology now known or devised or invented in the future;
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Mobile Delivery means the delivery or provision of access to audio and/or visual material and/or
audio-visual material for reception and viewing in an intelligible form by means of Mobile Broadcast
Technology and/or Mobile Communications Technology;

Mobile Device means any handheld portable personal device (whether now known or hereafter
developed) which is primarily designed or adapted to be capable of being used while in motion and
which when corurected to a mobile communications network uses Mobile Communications
Technology in order to send and receive voice and data (including without limitation audio and

audiovisual content);

Mobile Rights means the right to deliver or provide access to the Feed or any Footage in the Territory
during the Rights Period, for reception and viewing in an intelligible form on a Mobile Device where
the communication link(s) used in such delivery comprises, at least in part, Mobile Communications
Technology and/or Mobile Broadcast Technology but excluding Telwision Delivery and Intemet
Delivery;

MSM means MSM SATET.T.ITE (SINGAPORE) PIE. LTD, a company organized under the laws
of Singapore and having its principal oflices at 5 Tampines Central 6, #02-19 Telepark Building,
Singapore, 529482;

MSM Agreement means the agreement entered into by Licensor and MSM for the grant of certain
Exclusive Television Rights and certain Mobile Rights in the Indian Subcontinent, or at Licensor's
discretion any replacement thereof;

O{Iicial Sponsors means offlcial sponsors, official partners and o{ficial suppliers of the League
appointed by Licensor from time to time, including but not limited to the umpire sponsors, ground
sponsors and timing sponsors, but expressly excluding the Title Sponsor;

Pay means any television service or channel (or package of services or channels) which may only be
viewed by recipients on paymeni of a fee or other charge (other than fees or taxes imposed by any
state or local govemment (or agency thereof) for ownership ofa Television Set for general reception
of, or access to, such service or channel (or package of services or channels)), but excluding any Pay-
Per-View and Video-On-Demand services;

Payment Schedule means in relation to the Rights Fee, the schedule of payment instalments and due
dates for payment ofthe same as set out in Schedule t hereto;

Pay-Per-View means any transmission of a programme or package of television programmes in
respect of which, (i) a charge or charges are levied on a per pmgramme, per occasion, per day (or
other period) per viewer or per package of progammes basis (which charge or charges shall be in
addition to any subscription fees or charges paid by viewen in consideration for the right to view the
particular service or channel of which the transmission forms part); and (ii) the time for each such
transmission is designated by the provider of that transmission (and not by the viewer);

Player Auction means the player auction (currently scheduled to be annual) whereby cricket players
will be assigned to a Teanr;

Radio Delivery means the transmission ofaudio only content in analogue or digital form by means of
wireless telegraphy, including radio transmission in the FM and AM frequency bands and satellite
radio, and any similar, related or derivative technology now known or devised or invented in the
future;
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Retained Rights means those rights which are retained by Licensor or have been granted by Licensor

to third parties, notwithstanding any exclusive Theatrical Rights granted to Licensee, including
without limitation the Excluded Rights and as further particularised in Clauses 2.2 to 2.5;

Rights Fee means the monetary amount of INR [insertl Crores Indian Rupees ([insertl Indian
Rupees) payable in accordance with the provisions of Clause 7;

Rights Period means the period commencing on the date of execution of this Agreement by both
parties until the conclusion of the final match of the 2019 IPL Seasorl unless otherwise extended in
accordance with Clause 26;

SMS means text message or mrrs messages generated through a mobile/cellular telephony device

using mobile telephony protocol;

Sponsored Logo means the offrcial logo of the League which may at Licensor's option be combined
with the Title Sponsols name or logo as notified by Licensor to Licensee from time to time;

Sponsored Title means the offrcial title of the League combined with the Title Sponsor's name as

notified by Licensor to Licensee from time to time;

Sub-Licensee means a person to whom Licensee sub-licenses any ofthe Theatrical Rights pursuant to
Clause 12;

Team means a cricket team owned and controlled by a Franchise and sanctioned by Licensor to
participate in the League;

Team Logos means the official logos or ernblems ofthe Teams;

Television Delivery means the delivery of audiovisual material for reception and viewing in an

intelligible form by means of satellit€/DTIl televisiorL cable television, closed loop IPTV, analogue

and digital terrestrial television and any similar, related or derivative technology now known or
devised or invented in the futwe (and in each case including without limitation by means of Video-
On-Demand, Pay-Per-View and including any recording via DVR and PVR) but excluding Intemet
Delivery and Mobile Delivery. For the purposes of this Agreement "Television Delivery" also

includes transmissions to an audience (pafing or non-pafng) at armed services establishments,

hospitals, bars, hotels, restaurants, offices, airports, railway stations, shopping malls, construction
sites and oil rigs as a simulcast of the Television Rights licensee's transmissions by the other means of
Telwision Delivery, and as part of Television Rights Licensee's regular operations, and not as a one-

off event:

Television Rights means the right to transmit, broadcast, deliver and/or efibit the Feed and Footage

in frrll or in part in Hightights and in IPl-related features, in magazine progftunmes and news
programmes and any Unilateral Coverage and any Unilater-al Commentary, in the Territory and during
the Rights Period, by means of Television Delivery for reception and exhibition in the Territory on
Television Sets only and in the Languages only as the case may be;

Television Set means any tolevision set, personal computer or laptop, or similar fixed or portable
monitor, and including any television receiver, whether handheld or installed in a vehicle, which does

not have, and operates and functions independently ofany device with, any built-in telephony or other
two-way communications capability;

Territory means Global;

I
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Theatrical Rights means the right to transmit on a live basis and in firll the clean HD Feed of the
Matches in the League ( including the Player Auctions) to be played between Seasons 2010 and 2019
(inclusive) as produced and made available by or on behalf of Licensor for exhibition for audiences in
cinema halls, stadia (excluding the Venues), water bome vessels, buses, trains, armed services
establishments, hospitals, bars, hotels, restaurants, airports, railway stations, shopping malls, offices,
construction sites and oil rigs, clubs, auditoriums, spas, beauty salons and parlors only and excluding
any private dwelling, and the right to charge entrance fees and to sell advertising time during portions
of the Licensee's exhibitions ofthe clean Feed as pre-determined by Licensor, but excluding for the
avoidance of doubt and without limitation the Television Rights, the Intemet Rights and the Mobile
Rights;

Theatrical Sponsorship Opportunities means any sponsorship, promotional or other opportunities
available to any person to associate itself (including by way of any verbal, textual or graphic form)
(directly or indirectly) with Licensee's exhibitions of the Matches made or provided pursuant to this
Agreement, including any on-screen identification (including any visual, verbal or musical
identification), billboards, breakbumpers, on-air messages such as squeezebacks, tickers, split screens,
pop-ups or otherwise, strictly subject to Clause 2.9 and the Broadcaster Guidelines, and Theatrical
Sponsor and Theatrical Sponsorship shall be construed accordingly;

Title Sponsor means the title sponsor of the kague;

Unilateral Commentrry means, in respect ofa Match or Player Auction the contemporaneous verbal
account and description of such Match produced by, or on behalf of, MSM or WSG or their respective
subJicensees;

Unilateral Coverage means any audiovisual coverage produced by or on behalf of MSM or WSG or
their respective sub-licensees in relation to any Match or Player Auction at the relevant Venue, but
excluding any visual or audiovisual material comprising actual match-play;

Unofficial Cricket Event means any unoffrcial cricket league or toumament in India which is not
sanctioned or recognised by the Licensor;

Venue means, in respect of a Match, the stadium, ground or place at which such Match is to be played
or staged together with all areas reasonably required for the exercise of the Media Rights only in so
far as these are owned and/or controlled by Licensor, always to the extent that such areas are within
the control of Licensor (including, but not limited to, the pitch where play takes place, the areas
surrounding the pitch, the stands, passageways, walkways, staircases, lifts, bars, toilets, boxes,
gantries, walls, windows, seats, boundaries, floodlights, media facilities, electronic scoreboards and
replay screens, roofs, shops, car parks and other areas in and around the stadium grounds or places
and airspace above these static or moving objects outside such stadiunr, ground or place; any security
perimeter established by, or on behalf of, Licensor and other land forming part of such stadium,
ground or place); and any other areas notified in uriting to Licensee by Licensor, and "Venues" shall
be construed accordingly;

Video-On-Demand means any delivery of audiovisual content to an end user of such audiovisual
content which is selected by that end user and delivered in response to an individual request to receive
such content for viewing on a Television Set at a time specified or selected by that end-user, including
on a subscription basis (SVOD);

Working Day means any day excluding Saturday, Sunday and public holidays in Murnbai, India
and/or Singapore;
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WSG means World Sport Group (Mauritius) Limited, a company incorporated under the laws of
Mauritius (registered number 017624C1/GBL), with its registered address at 308 James Court, St
Denis Street, Port Inuis. Mauritius:

WSG Agreement means the agreement entered into by Licensor and WSG granting WSG certain
Exclusive Television Rights, Internet Rights, Mobile fughts, Inflight/Onboard Rights worldwide or
(as applicable) worldwide excluding the Indian Subcontinent, or at Licensor's discretion any
replacement thereof.

In this Agfeement, unless otherwise specified: (a) the list of contents and headings are for ease of
reference only and shall not be taken into account in construing this Ageernent; (b) references to this
Agreement or any other document shall be construed as references to this Ageement or that other
document, as amended, varied, novated, supplemented or replaced from time to time; (c) references to
any recital, Clause, paragra.ph or schedule are to those contained in this Agreement and all schedules
to this Agreement are an integra.l pa* ofthis Agreement; (d) references to a party are references to
Licensor and Licensee including either; (e) references to any gender includes the others; (f) references
to a person shall be construed so as to include that person's successors in title and permitted assigns
or transferees; and references to a person shall also be construed as including an individual, firnu
partnership, trust, joint venture, company corporate, body corporate, unincorporated body,
associatiorq organisation, any government, or state or any agency of a governrnent or state, or any
local or municipal authority or other governmental body (whether or not in each case having separate
legal personality); (g) the words include, including and in particular shall be construed as being by
way of illustration or emphasis only and shall not be construed as, nor shall they take effect as,

limiting the generality ofany preceding words.

2. RIGHTS

Grant of Rights

2,1 Subject to the tenns and conditions of this Ageement, and in particular the provisions
pertaining to exclusivity referred to in Clause 2.3 below, Licensor hereby grants to Licensee
the Theatrical Rights on an Exclusive basis dLring the Rights Period and within the Territory.

2.2 (i) Ifany right or licence granted to Licensee inClause2.l is expressed as being granted
on an "Exclusive" basis, this shall mean that Licensor has not and, subject to the terms of this
Agreement, will not enter into agreements with any other person which license or purport to
license to such other person such right save as qualified in this Agreement.

(it The Licensee shall not be permitted to exhibit a Match in cinemas halls in the city in
which that Match is bfig held;_any violation of this provision will constitute a material breach
ofthe Agreement.

(iir) The Theatrical Rights do not include the right to transmit the HD Feed of Matches in
part or on a delayed basis, it being acknowledged that IPL shall not itself or via a thtd party
exhibit the clean HD Feed of the full Matches on a delayed basis in venues reserved for
exploitation of Theatrical Rights until the final Match of the relevant IPL Season and thereupon
Licensor shall be free to exploit such rights in its discretion.

(iv) For the avoidance of doubt, Liceflsee acknowledges and agrees that Licensee shall not
be entitled to sublicense any Footage to any third pady save for sublicensees of the
Theatrical Rights, and then only for reasonable promotion of Sub-Licensee's exhibitions of
the Matches via the Theatrical Riehts.
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2.4

(v) The Licensee agrees that it shall not licensg authorise or permit any television
broadcaster that is a competitor of MSM or WSG or their respective licensees or their
replacernents to transmit, make available or otherwise exploit any Theatrical fughts or,
without limitation to the generality of clause 2.2(iv) above, otherwise exhibit any Match
Footage for any reason, including for promotional purposes. For the avoidance of doubt,
without limitation, ESPN STAR Sports, Neo Cricket, Neo Sports, Ten Sports and Zee Sports
are competitors of MSM in the relevant part of the Territory.

(vi) In the event of any dispute as to whether premises or any exhibition falls within the
defrnition ofthe Theatrical Rights, Licensee acknowledges and agrees that Licensor's decision
(exercised in its sole and absolute discretion) shall be final.

(") The Licersee shall not use any signal of the Matches from any source other than the
HD Feed made available to the Licensee by Licensor or under express prior written authority of
Licensor for the purpose of exploitation of the Theatrical Rights. Without limitation, Licersee
shall not make use of any broadcast signal, which is intended for general telwision viewing on
an ofEcial IPLauthorized broadcaster network, including those broadcast signals of MSM,
WSG and their respective licensees.

(vi) The Licensee shall not have the right to edit, manipulate, alter, dub, subtitle or
r€package the HD Feed made available to it exc€pt to conform to local censorship regulations

Retained and Excluded Rights

(i) The Excluded Rights are reserved to Licensor for its or its subJicensees own use,
exploitation and benefit without any restriction whatsoever, and Licensee shall not, and shall
not assist or permit any other person to assert, represent or claim any right, title or interest
whatsoever in any such Excluded Rights.

(iD For the avoidance of doubt, the Excluded Rights shall include all rights not expressly
included within the definition of "Theatrical Rights", including without limitation the
Telwision Rights, Intemet Rights, Mobile Rights, Fixed Media Rights and Inflight/On-board
Rights and any and all other forms of media or means of distribution or delivery now existing
or created or discovered in the future. and the Licensor shall be free to exploit such Excluded
Rights itselfor via third parties.

(iii) Without limitation, the Licensee expressly acknowledges and accepts that the
Television fughts licensed by Licensor worldwide, currently under the MSM Agreement and
the WSG Agreernent, include the right to make transmissions to an audience (palng or non-
payrng) at armed services establishments, hospitals, bars, hotels, restaurants, offices, airports,
railway stations, shopping malls, construction sites and oil rigs but only as a simulcast of the
television licensee's transmissions by the other means of Television Delivery, and as part of
the television licensee's regular operations, and not as a one-off event, and that Licensor shall
determine any conflict between the exercise of those rights and the Theatrical Rights in its
discretion and Licensee irrevocably agrees that Licensor's determination will be final and
binding and shall not result in a reduction or rebate ofthe Rights Fee.

(i) Without limitation to the generality of Clause 2.3, Licensee aclnowledges and agrees
that Licensor, or any other person authorised by Licensor, shall be entitled to transmit, exhibit
or other otherwise make available by means of Intemet Delivery in the Territory on the
offrcial Leazue website or otherwise the Feed on a delaved basis: and/or:

(a) a live video and/or audio scorecard in relation to each Match (which may
incorporate Clips); and
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2.5

O) Highlights of each Match and/or any Player Auction.

(it For the purposes ofClause 2.4(i)(a) above "Clips" shall mean excerpts of Footage of
30 seconds per excerpt (which may be accessed by a click or other appropriate access

mechanism) available on a delayed basis only no sooner than 5 minutes after the
action in the relevant clip has taken place.

(iii) For the purposes of Clause 2.4(i)(b) above "Highlights" shall be 52 minutes in
duration per Match and shall be subject to a holdback of I hour after each innings or
I hour after the conclusion of the Player Auction (as applicable). For the avoidance of
doubt, such Highlights programming may be longer than 52 minutes in duration per
Match from 72 hours after the end of the relevant Match.

News Access and Applicable Laws

Notwithstanding the grant ofany rights or licences on an Exclusive basis hereunder, Licensee
acknowledges and agrees that such rights, licences and exclusivity shall be subject to all
applicable Laws in the Territory, including any laws, industry codes and pmctices relating to
so called "fair use" or "news access".

Ticketo snd Hospitality

(D Licensee shall be entitled, subject to notifying Licensor and/or its nominee of its
requirements not less than 45 days prior to the relevant Match, to l0 VVIP Category tickets
and 50 other tickas for each Match

(ii) Licensee shall be entitled to request additional tickets to Matches (priced at face
value) in addition to its entitlemert under Clause 2.6(ixb), subject io availability and subject
to Licensee providing notice of its ticket requirements pursunt to Clause 2.6(ii) to Licensor
in relation to any Match not less than 45 days prior to the start ofthe Match.

IPL Website

Licensor has launched its own website incorporating all features pertaining to its activities,
schedule of events, profile of players, statistics and many other useful sets of information and
interactive formats for disceming cricket fans. Licensee shall assist Licensor to promote the
IPL Website in connection with the exercise ofthe Theatrical Rights throughout the Territory.
Licensor intends to market its portals globally.

League Logos and Team Logos

Licensor hereby grants to Licensee a non-exclusive royalty free licence to exploit during the
Rights Period and within the Territory the Licensor Logos, League Marks and Team Logos
(collectively the "Licensor Marks"), solely in connection with Licensee's exploitation ofthe
Theatrical Rights hereunder in accordance with the Brand Guidelines and the terms of this
Agreement (including without limitation Clause I I below).

Promotional and Marketing Materials

Advertising rights

For the avoidance of doubt, the Licsnsee shall only be allowed to incorpomte advertising,
commercial gra.phics and images in its exhibitions of the Matches in breaks between over's,
stratery breaks, at fall of wickets and between innings for the purpose of exhibitions via the

2.7
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2.9

Theatrical Rights. Howwer the Licensee shall not be entitled to intersperse across tlte image
provided in all cases such advertisements or commercial messages are in accordance with the
Broadcast Guidelines

Designations

Licemee shall have the right to refer to itself, and to authorise third parties to refer to it, as the
"Official Theatrical Rights Partner of the hdian Premier League" or such other desigration as
may be notified by Licensor in advance in writing. For the avoidance of doubt, in light of the
simulcast rights granted under the MSM Agreement and WSG Agreement (or any
replacements thereof), Licensee shall not be entitled to represent or suggest or imply that it
has the exclusive right to exhibit the Matches in armed services establishments, hospitals,
bars, hotels, restaurants, offices, airports, railway stations, shopping malls, construction sites
and oil rigs.

ACCESS

Licensee shall not attend any Match and/or Player Auction other than as permitted by, and in
accordance with the provisions of, this Agreonent and any guidelines or directions issued by
Licensor, and Licensee shall not produce or engage any third party to produce on its behalf
any footage ofthe Matches, Player Auctions or the League.

IID FEED

Availability of Live HD Feed

Licensor shall make the clean IID Feed available to Licensee (from not later than l0 minutes
before the start and until not earlier than 10 minutes after the end of the relevant Match
including the award ceremony) at the Licensee's uplinking facility in India and
Intemationally, without any charge levied by or on behalf of Licensor or any third party for
the production of such Feed or for such access.

Any Graphics Package or Live Feed Insertions inserted in the Feed by Licensor shall be of a
number, size, appearance and purpose as may be determined by Licensor in its sole discretion
and may integrate copyright notices, trademark legends and reference any official website of
Licensor, in each case as Licensor may, from time to time, reasonably specifr and/or require.

(i) Licensee acknowledges and accepts that the HD Feed:

(a) will carry the Sponsored Logo on the top left hand side ofthe screen ofa reasonable
size that will not interfere with the viewing of Matches;

(b) may carry (in Licensor's discretion, continuously or from time to time) a timing
graphic (for which Licensor may in its discretion obtain sponsorship by a company in
the watch, cloch timing or similar category unless otherwise previously agreed in
writing by the parties) that will be ofa size consistent with timing graphics inserted in
the coverage of other leading global spods events and that shall not interfere with the
viewing of Matches; and

(c) may include verbal references to any timing sponsor,

and Licensee agrees to carry and clearly display the Sponsored Logo and any timing
graphic and to transmit the verbal references for any timing sponsor at all times on all
transmissions and broadcasts without blocking it in any manner whatsoever.

3.

J.l

4.

4.1

ia

4.3
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Licensee frrther aclcrowledges and accepts that Licensor shall be entitled to use the
HD Feed to promote the League, the Franchises, the IPL Website, to promote and sell
admission tickets for Matches and exploit SMS solicitation and exploitation in scrolls,
including for predictor-style g{rmes as long as such usage of HD Feed does not
interfere with the commercial exnloitation ofthe HD Feed bv the Licensee.

Delivery of Live HD Feed

Licensee shall be responsible at its own cost for making all necessary arrangements for the
onward transmission, delivery and distribution ofthe clean HD Feed, whether by satellite or
other means, for reception by or on behalf of Licensee in the Territory unless Licensee
notifies Licensor that it wishes to have such Feed delivered to it via satellite by the Host
Broadcaster, on behalf of Licensee, in which case Licensee shall enter into a separate
agre€ment with the Host Broadcaster setting out the arrangements for the delivery of the HD
Feed, and for the payment by Licensee for such delivery in accordance with a rate card which
describes the charges payable for such delivery on a reasonable basis.

(D Licensee recognises the fundamental importance of preserving the security and
integrity of the signal of the HD Feed, and preventing any unauthorised access to the HD
Feed or any Footage. Accordingly, Licensee hereby undertakes to Licsnsor that it shall only
use such methods and routing for transmission and/or relay of the HD Feed as shall be
reasonably directed by Licensor or which have been approved by Licensor in writing,
including without limitation first class curent encryption technologies. Licensor hereby
undertakes that it shall use all reasonable commercial endeavours to ensue that the rates for
using such methods and routing directed by Licensor shall be normal market rates.

(ii) Any unauthorised acc€ss to the HD Feed exhibited, transmitted or relayed by
Licensee resulting on account of failure of encryption or security will (without prejudice to
Licensor's other rights and remedies) result in Licensor having the right (exercisable in its
discretion) to (i) tfininate the Agreement on written notice with funmediate effect, and/or (ii)
retain all sums paid under the Agreement to date, and/or (iii) encash the Bank Guarantee in
tu11,.

(iiD Without prejudice to Clause 4.5(ii) above, the event of any complaint from MSM,
WSG, their respective licensees or their replacements regarding encryption, security, relaying
or routing of Licensee's transmissions or exhibitions, Licensor shall be entitled to require
Licensee forthwith to stop all transmissions or exhibitions until Licensee has taken such
remedial st€,ps to address such complaint to Licensor's satisfaction.

Licerxor shall take all necessary steps (without prejudicing Licensor's position or rights) to
enable Licensee to take effective legal action against any third pany who isn't duly authorised
by Licensor, WSG, MSM, their respective licensees or Licensor's other licensee's,
introducing the Feed or Footage into the Territory in a manner inconsistent with this
Agrgement.

The legal ownership of all materials ("Material') delivered to or acquired by Licensee from
Licensor and/or the Host Broadcaster shall remain at all times with Licensor and Licensee
shall not do or suffer any act or thing whereby any other penon would have any right or
would be entitled to take permanent possession of any ofthe Matsrial.

(iD

4.4

4.5

4.O

4.7
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Clearances

4.8 The parties acknowledge and agree that Licensor makes no representation and gives no
warranties either present or future with respect to the procurement of any licence required by
Licensee from any regulatory governmental or similar authority within the Territory to
broadcast, transmit or deliver any HD Feed or that any HD Feed complies with any
censorship, restrictions or other requirements which may be necessary or imposed by any
regulatory, government or other similar authority or body in the Territory.

4.9 Licensor hereby covenants:

(a) that the HD Feed (and all contained therein when delivered or made available to
Licensee) shall be cleared for all uses contemplated by this Agreement; and

(b) to ensure the HD Feed (and all contained therein when delivered or made available to
Licensee) shall contain nothing to infringe the laws of India; and

(c) in a timely to marurer obtain all necessary licences and clearances required to enable
it to perform its obligations herzunder and to grant the rights licensed to Licensee
hereunder.

4-10 In regard to any music incorporated in any HD Feed, or any ofthenl by Licensor, (as between
Licensor and Licensee) Licensee shall be requ ed to pay any collecting society or similar fees

or dues arising by virtue of Licensee's exercise of the rights granted to Licensee in this

4.11 Further, nothing in this Agreement shall grant Licensee a right or licence to reproduce, apply
or otherwise use the name, image or likeness of any player or oflicial involved in any Match
and/or Player Auction other than in the context of Licensee exercising the rights expressly
granted hereundo in accordance with the terms of this Agreement and the Broadcaster
Guidelines, in each case pmvided that such guidelines do not include any provision other than
those contained within the corresponding ICC guidelines.

5. MINIMTIMTRANSMISSIONRXQUIR-EMENTS

5.1 Licensee must demonstrate to Licensor each season. the Licensee's readiness and technical
ability to provide access to a minimum of 750 cinema halls in India installed with equipment
capable of receiving and exhibiting the HD Feed. Failure to do so will constitute a material
breach of this Agreement and will entitle Licensor to terminate the Agreement on written
notrce.

5.2 Licensee shall ensure throughout the Rights Period, it shall atleast 3 months prior to the
relevant season, cornmunicate to IPL the minimum number of games that it intends to exhibit
Live in theatres (on an unintermpted ball by ball basis). Licensee shall give Licensor
reasonable prior notice if it does not wish to transmit the opening or closing ceremony in any
season, and following receipt ofany such notice Licensor shall be free to itself transmit or to
authorise a third party to transmit such opening or closing ceremony by any means in the
Territory.

5.3 Licensee shall during the Rights Period and for one year after the expiry or termination of this
Agreement for any reason provide to Licensor within 30 days of receipt of the request from
Licensor, with inforrnation and statistics on both the intended and actual exhibition of
Matches by Licensee including but not limited to all readily available statistics, data,
demogra.phics and other information relating to the viewing figures and/or the audience of
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6.

6.1

Licensee's transmissions of Footage and the spot, actual invoiced rates and other advertising
rates and information applicable to any such transmissions, and such other information as the

Licensor reasonably requests.

RIGHTS FEE AND FINANCIAL GUARANTEf,

In consideration oflicensor's grant ofthe licence ofthe Theatrical Rights, Licensee shall:

(a) Pay to Licensor in accordance with the provisions ofthis Clause 7 the Rights Fee as

follows:

(D INR 10 Crores ( Indian Rupees Ten Crores) for the 2010 IPL season;

(ii) INR ll Crores ( Indian Rupees Eleven Crores) for the 201 1 IPL season;

(iii) INR 12 Crores (Indian Rupees Twelve Crores ) for the 2012 IPL season;

(iv) INR 14 Crores ( Indian Rupees Fourteen Crores ) for the 20 1 3 IPL season;

(v) INR 15 Crores ( Indian Rupees Fifteen Crores ) for the 2014 IPL season;

(vi) INR 20 Crores ( Indian Rupees Twenty Crores) for the 20 1 5 IPL season;

(vii) INR 25 Crores ( Indian Rupees Twenty Five Crores ) for the 2016 IPL
season:

(viii) INR 30 Crores ( Indian Rupees Thirty Crores ) for the 20 I 7 IPL season;

(ix) INR 30 Crores ( Indian Rupees Thidy Crores ) for the 20 I 8 IPL season;

k) INR 40 Crores ( Indian Rupees Forty Crores ) for the 2019 IPL season;

Pnlment Schedule

The Rights Fee shall be paid by Licensee to Licensor in the instalments and by the due dates

for payment of each instalment set out in the Payment Schedule. Interest shall be payable by
Licensee to Licensor on any late payments of any amount including any instalment of the
Rights Fee at a rate of twelve percent ( I 2%) per atmum.

Withholdings and I)eductions

O All amounts due under this Agreement must be paid by Licensee into the Designated
Account including, without limitation, the Rights Fee, and all such amounts are expressed in
Indian Rupees (INR), and shall be paid by wire transfer free and clear of, and without,
deductions based on any curency control restrictions, import duties, or any sales, use, value
added or other taxes or withholdings of any nature whatsoever. If Licensee is required to
make any deduction or withholding in respect of any taxes, imposts, duties or other such
charges in respect of any palrnent due under this Agreement, Licensee shall gross up the
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6.4

b.)

relevant amount to ensure that Licensor receives in the Desigrrated Account by the relevant
payment date the firll cash amount that it would otherwise have been entitled to receive had

no such deduction or withholding been made. However, Licensor confirms to Licensee that,
no less than 14 days before the date by which Licensee is scheduled to pay the first instalment
ofthe Rights Fee in any year (and, if requested by Licensee, no less than 14 days before the
date by which Licensee is scheduled to pay any other instalment of the Rights Fee), Licensor
shall pmvide Licensee with written confirmation of Licensor's tax-exempt status and,

following receipt of such confirmation, Licensee shall pay the relevant instalment of the
Rights Fee without deduction of tax at source (and without the obligation to make any
corresponding grossing up payment).

(ir) For the avoidance of doubt, if License€ is required to make any deduction or
withholding in respect of any taxes, imposts, duties or other such charges in respect of any
payment due under this Agreernent, but in accordance with Clause 7.3(i) above, grosses up
the relevant payment to Licensor, and Licensor subsequently receives a oedit due to the
application ofthe withholding, Licensor shall refund Licensee such amount as will ensure that
Licensor retains no more and no less that the firll cash amount ofthe pa)'ment due (provided
that the sum refunded to Licensee may not exceed the amount by which it originally grossed-
up the payment to Licensor).

(iii) The parties hereby agree in good faith to seek to minimise the impact of any sales,

use, value added withholding or other taxes applicable to any payment of the Rights Fee to
the extent permissible at law, it being accepted that no party shall, in doing so, be obliged to
prejudice its own position. Licensor shall provide Licensee in a timely manner with relevant
tax status and residency documentation.

Bank Guarantee

For the purpose of securing Licensee's obligation to pay the Rights Fee in accordance with the
foregoing provisions of this Clause 6, Licensee shall deliver to Licensor irrwocable and

unconditional Bank Guarantees in accordance with the provisions of this Agreement.

Licensee shall deliver to Licensor, the Bank Guarantees on a rolling basis to guarantee the
Rights Fee for each Season on an on-going basis. Accordingly, Licensee shall deliver to
Licensor Bank Guarantees in resDect ofthe Seasons. and in the amounts and bv the due dates.
set out below:

(a) Bank Guarantee for Season 2010 for INR l0 Crores ( Indian Rupees TenCrores), on
or before 3 I January 20 1 0;

(b) Bank Guarantee for Season 20ll for INR 11 Crores ( Indian Rupees Eleven
Crores), on or before 31 January20l1;

(c) Bank Guarantee for Season 2012 for INR 12 Crores (Indian Rupees Twelve Crores ),
on or before 31 January 2012;

(d) Bank Guarantee for Season 2013 for INR 14 Crores ( Indian Rupees Fourteen Crores

), on or before 3l January 2013;

(e) Bank Guarantee for Season 2014 for INR 15 Crores ( Indian Rupees Fifteen Crores ),
on or before 3l January 2014;

(0 Bank Guarantee for Season 2015 for INR 20 Crores ( Indian Rupees Twenty
Crores), on or before 31 January 2015;
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6.6

(g) Bank Guarantee for Season 2016 for INR 25 Crores ( Indian Rupees Twenty Five
Crores ), on or before 31 January 2016;

(h) Bank Guarantee for Season 2017 for INR 30 Crores ( Indian Rupees Thirty Crores ),
on or before 31 lanuary 2017;

(i) Bank Guarantee for Season 2018 for INR 30 Crores ( Indian Rupees Thidy Crores

)INR, on or before 31 January 2018;

C) Bank Guarantee for Season 2019 for INR 40 Crores ( Indian Rupees Forty Crores )
INR, on or before 3 1 January 20 1 9;

The Bank Guarantees shall be expressed in Indian Rupees and shall be provided in
substantially the same forrnat provided in Schedule 2 or otherwise in a form approved (such

approval not to be unreasonably delayed, conditioned or withheld) in advance by Licensor for
amounts stated above save as such amounts may be amended by Licensor to reflect any
adjustment in the Rights Fee on account of any increase in the number of Matches pursuant to
Clause 6.9 of this Agreement. Save as aforesaid, Licensee may not make any amendments to
lhe structure, Clauses, terms and condition provided thereunder. Licensor shall retum to
Licensee each Bank Guarantee upon their expiry in accordance with the terms of such Bank
Guarantees.

Permissions

All necessary permissions required by Licensee, not limited but inclusive of permission from
RBI and any other permissions from the Goverrment of India or any other Govemment of
State or any other Country including relevant Ministry / Department, shall be taken by
Licensee.

Additional Franchises and Rights Fee Adjustments

Licensee acknowledges and agrees that IPL shall be entitled to ame d the format of the
kague from time to time in its absolute discretion.

Licensee acknowledges and agrees that the number of Franchises in the League may be

increased from an initial eight, as at the date of this Agreement, to accommodate additional
Franchises during the Term. With the addition of each new Franchise, the aggregate total
number of Matches in each Season will increase and Licensee shall pay additional amounts by
way of an incremental increase in the total amount ofthe Riglrts Fee to reflect the increased
number of Matches with the addition of each new Franchise. Accordingly, the table below
sets out, by way of illustration only, the incremental increase in Matches (Column B) with the

addition of each new Franchise (Column A) and the incremental increase in Rights Fee

(Column C) that Licensee shall pay Licensor for such additional Matches resulting fiom the

addition ofthe first two new Franchisees:

Additional
Franchises
(column A)

Incremental increase
in number of Matches
(column B)

Incremental increase in
Rights Fee for each Season
for the remainder of the
Rights Period

(column C)

9* Franchise 16 pro rata ncrease

6.7

6.9

EXECLNION VERS'ON 16



l0- Franchise l8 pro rata increase

6.10 The increase in the Rights Fee above shall be calculated as follows:

Original License Fee for the relevant Season + @IVIDED by) 59 (being the original number
of Matches) x (MULTIPIJED BY) the number of additional Matches above 59 = the

incremental increase in Rights Fee for that Season

6.11 Any incrernental increase in Rights Fee shall be paid by Licensee to Licensor 30 days before
the start of the first Match of each Season to which the incremental increase in Rights Fee

applies ur ess otherwise agreed in writing by Licensor. For the avoidance of doubt' the
Bank Guarantees to be provided $hall be in the amount of such incrersed Rights Fee.

6.12 Licensee firdher acknowledges that the number of Franchises may be reduced from the initial
eight as at the date of this Agreement. With any reduction in the number Franchises, the

aggregate total number of Matches in each Season will decrease and Licensee has agreed with
Licersor that the total amount of the Rights Fee shall in those circumstances be reduced to
reflect the reduced number of Matches with the decrease in the number of Franchises. The
formula to be used to calculate the amount of such rcduction in the License Fee shall exactly
mirror the formula to calculate any increase in the Rights Fee.

6.13 If any scheduled Match is affected for reason of terrorism or war, the Rights Fee shall be

reduced on a pro-rated basis for each such Match, it being agreed that for these puposes a

Match shall not be deemed "affected" if (a) both competing Teams have arrived at the
relevant Venue and (b) the Match umpires have taken to the field for the purposes of
cofimencement of play of such Match. There shall be no reduction in the Rights Fee for any

reason other than as provided in Clause 6. 1 2 or 6. I 3 .

6.14 Any reduction in the Rights Fee arising as a result of the operation of Clause 6.12 shall be

achieved either by, at Licensee's request (a) a refund of such amount by Licensor within 45

days after the scheduled date of such Match; or (b) deducting the relevant amount from the

instahnent of the Rights Fee which is next due (in accordance with the Payment Schedule)

following such affected Match. In the event that:

O no instalments of the Rights Fee remain to be paid following such affected Match; or

(iD the remaining instalments of the Rights Fee are insufficient to absorb the entire
deduction arising as from such affected Match

then a balance paymeflt reflecting the amount due shall be made by Licensor to Licensee

within 30 days following the end ofthe Rights Period.

6.15 Licensor acknowledges that the Licensee's participation in this Agreement include the
widespread exposure that is expected to be derived from the kague as a result of the telecast
of audiovisual coverage in the Territory. Licensor further acloowledges that, notwithstanding
Licensor's approval or consent to the Licensee's exercise and/or exploitation of the Theatrical
Rights granted under this Agrcement, the Licensee may be barred from exploitation of the
Theatrical Rights as a direct consequence of changes in rules with respect to Public
Distribution of Sporting Content, or a change in the enforcement policy with respect to
existing rules, by state goveming bodies that have jurisdiction over Licensor, IPL and/or the
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7.1

League (collectively, "Extemal Bodies"). In the event of any exercise of rights by an
Extemal Body that the Licensee in good faith believes, having provided Licensor with full,
objectively verifiable evidence, has a material adverse affect upon the Licensee's exercise
and/or exploitation of the Theatrical Rights granted to it under this Agreement, the Licensee
shall provide written notice thereof to the Licensor. Upon receipt of notice of any such
material adverse effects, the parties agree for a period of thirty (30) calendar days to in good
faith negotiate a reasonable and appropriate reduction in the Rights Fee and/or other support
in compensation for the duly demonstrated material adverse effects. If at the end of such 30-
day perio4 the parties cannot agree on an appropriate revised Rights Fee, the final decision to
terminate this Agteement or take other steps will vest with BCCI President and IPL
Commissioner and Chairman, and the Licensee irrevocably agrees to be bound by such
decision.

LICENSEE'S GENERAL OBLIGATIONS

Virtual Advertising

The Licensee agrees that it will not alter or add to the content of the HD Feed whether
electronically or otherwise so as to remove, change or obscure any in-Venue advertising, any
Graphics Package or Live Feed Insertions incorporated into the HD Feed by or on behalf of
the IPL in accordance with this Agreement, save and to the extent as may be required to
comply with applicable Law. In respect of any transmission of Matches (in full or in part), the
Licensee shall not insert any "virtual advertisements" on the field of play during any Match
play save as otherwise may be required to comply with applicable Laws and advertising
restrictions in the relevant part ofthe world.

Quality and Integrity of Exhibitions

The Licensee shall ensure that all of its exhibitions of Matches (in full or in part), and the
exhibitions ofany sub-licensee, shall be of a quality and standard generally to be expected of
a leading premium sports content provider within the relevant teritory.

Licensee shall comply, and shall procure that all subJicensees comply, at all times with the
prevailing Guidelines, including all Broadcaster Guidelines and Brand Guidelines, as may be
issued by Licensor from time to time during the Rights Period.

Licensee shall ensure that any Live Feed Insertions and/or Graphics Package incorporated
into the HD Feed by or behalf of Licensor are transmitted and displayed without modification
save as may be required to comply with applicable Laws. License acknowledges that any and
all revenue generated by such Live Feed Insertions and/or Graphics Packages incorporated
into the Feed by or on behalfof Licensor shall accrue solely to Licensor.

For the avoidance of doubt, Licensee shall be entitled to iocorporate adverts and commercial
graphics and messaging or other Theatrical Sponsorship only in breaks between overs, during
strate$/ breaks, at fall of wickets and between innings, and not otherwise during overs,
provided in all cases such adverts or commercial messages are in accordance with the
Licensor Guidelines, including all Broadcaster Guidelines and Brand Guidelines.

Licersee shall be permitted to appoint, and to pernft its Sub-Licensees to appoint, Theatrical
Sponsors subject to the terms and conditions of this Agreement, and in particular, the
provisions of Clause 7.7 below.

Licensee acknowledges and agrees that it shall not select or appoint any Theatrical Sponsor
(a) in relation to the primary product category of the Title Sponsor, without first offering and

7.2

7.4

7.5

7.6

7.7
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providing the Title Sponsor with an opportunity to puchase such Theatrical Sponsorship, and
shall not in any event appoint a Theatrical Sponsor in relation to that product category,
without giving the Title Sponsor a reasonable last opportunity to purchase such Theatrical
Sponsorship (being no less than five (5) days from the date that such last opportunity is

notified to the Title Sponsor, unless such notification is within ten (10) days of the first
scheduled Match ofthe relevant Season, in which case such time period as is reasonable). For
the avoidance of doubt, if the Title Sponsor declines to purchase such Theatrical Sponsorship,
Licensee may appoint as Theatrical Sponsor a person who is a Competitor of the Title
Sponsor. For the avoidance of doubt the provisions of this sub-paragraph (vi) shall not apply
to sales of airtime around Licensee's transmissions of the Matches, which airtime Licensee
shall be entitled to sell to Competitors of the Title Sponsor and without providing Title
Sponsor a first and last right to purchase such airtime; and (b) in relation to the prirnary
product category of a Official Sponsor, without first offering and providing such Official
Sponsors with an opportunity to purchase such Theatrical Sponsorship package and shall not,
in any event, appoint a Theatrical Sponsor in relation to that product category on terms more
favourable than those offered to the OIficial Sponsors without first offering and providing the
Official Sponsors with a reasonable opportunity to accept the same favourable terms. For the
avoidance of doubt, and to give commercial effect to this clause, Licensee shall not stipulate
or impose any condition or restdction on the purchase of any Theatrical Sponsonhip package

or opportunity in or around any Match or Footage to the effect that any Title Sponsor or
Official Sporsor must purchase sponsorship and/or commercial airtime and/or other
promotional or advertising opportunities or inventory from Licensee (or any Sub-Licensee) in
relation to any other prografirme or evsnt.

Sponsored Tifle and Logos

In all exhibitions of Matches, Licensee shall:

(a) ensure that the Sponsored Title and the relevant Sponsored Logo shall appear in the
opening and closing titles, together with a verbal mention of the Sponsored Title
immediately afterwards as would be part of the tID Feed that is made available to the
Licensee by the Licensor;

(b) ensure that the Sponsored Title and the Sponsored Logo shall prominently appear in
the following:

(r) any on screen display of any fixtures/league tabl{s) or Team line-up;

(il) all trailers and other on air and./or offair publicity and/or promotional
material in relation to the League or any Match;

(iiD Licensee's broadcasts of any service (including news bulletins) in
relation to the results or scores or reports of Matches including but
not limited to any on screen display ofany table (or any part or pafts
thereot); and

(i") in other relevant places where reasonably practicable; and

(c) ensure that whenever the Sponsored Title and the relevant Sponsored Logo so appefi,
they shall not be diluted by juxtaposition with a name, brand name or logo of any
third party, even if not the name of a Competitor,

it being agreed that that if any Sponsored Title or Sponsored Logo contains the name of the
Title Sponsor whose products or services may not be lawfully advertised, promoted or made
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available in accordance with the Law in all or any part of the Territory, Licensor
acknowledges that Licensee and its Sub-Licensees may, with the prior written approval of
Licensor, which it may not unreasonably withhold use and authorize the use of (including the
right to edit so as to enable such use) such Sponsored Title and Sponsored Logo in the
applicable part ofthe Territory without reference to, and without the inclusion ofthe branding
of, the Title Sponsor or its products or services.

7.9 Subject to Clause 7.10, Licensor hereby grants to Licensee a non-exclusive royalty free right
to use and publish the Sponsored Logos and Sponsored Title in accordance with the Brand
Guidelines (as pmvided to Licensee from time to time), and/or solely in the promotion and
advertising of Licensee's exhibitions of the Matches in the Territory during the Rights Period.

7.10 Licensee undertakes to Licensor that it shall:

(a) not enter into any joint exploitation of, or otherwise enter into any joint marketing or
promotion of, any Sponsored Logo or Sponsored Title or any Licensor Marks or
otherwise associate any Sponsored Logo or Sponsored Title or any Licensor Marks
with products or services of any other person;

(b) not adopt or use any other trade marks, drawings, symbols, emblems, logos,
desigrrations or names confusingly similar 10 any Sponsored Logo or Sponsored Title
or any Licensor Marks;

(c) not knowingly do or authorise to be done any act or thing which will harm, misuse or
bring into disrepute any Sponsored Logo or Sponsored Title or any Licensor Mark;

(d) if the Sponsored Logo and/or Sponsored Title and/or any Licensor Mark iVare or
become registered not do or omit to do anything which might undermine the validity
of any Sponsored Logo or Sponsored Titled or any Licersor Mark as a registered
trade mark

(e) not hold itself out as the owner of any Sponsored Logo or Sponsored Title or any
Licensor Mark;

(0 only use the Sponsored Logos and Sponsored Title and any Licensor Mark in
accordance with the provisions of this Agreement a[d, in particular, the Brand
Guidelines;

(g) ensure that any use ofany Sponsored Ingo or Sponsored Title or any Licensor Mark
shall be accompanied by such appropriate copyright and trade mark notices as may be
reasonably required in writing by Licensor.

7.1I Licensee acknowledges that all Intellectual Property Rights in each of the Sponsored Logo
and Sponsored Title and any Licensor Marks, together with any goodwill attached to each of
them shall romain, as between the parties, the sole pro'perty of Licensor and shall inure solely
for the benefit of Licensor. Should any right, title or interest in or to the Sponsored Logo or
Sponsored Title or any Licansor Mark or any goodwill fiising out ofthe use of the Sponsored
Logo or Sponsored Title or any Licensor Marks, become vested in Licensee (by the operation
of Law or otherwise), it shall hold the same in trust for and shall, at the requisition of
Licensor, immediately unconditionally assign free of charge any such right, title, inter€st or
goodwill to Licensor and execute any documents and do all acts required by Licensor for the
purpose of confirming such assignment.
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7.12 Licensee shall not publish or otherwise distribute any photogra.ph in respect of any Match
and./or player derived from any Footage other than reasonable publication to market and
promote its transmissions of Footage in accordance with the Broadcaster Guidelines.

8. REPRESENTATIONSANDWARRANTIES

8.1 Each party warrants that it has taken full legal advice in reepect of this Agreement prior to its
execution and that it has and will throughout the Rights Period continue to have full authority
to enter into this Agreement and to undertake all of its obligations hereunder.

8.2 Licensee warrants that to the best of its knowledge all information, documents and contracts
provided to Licensor at its request in connection with the compliance by Licensee with its
obligations under this Agreement are true and accurate in all material respects (it being
acknowledged that certain such information will be from third party sources and as such may
not, in fact, be true and accurate in all material respects).

8.3 Licensor:

(a) r€preser$s and warrants that it has the full right and legal authority to enter into this
Agreement and to grant the rights and benefits set out herein, and is fully able to
perform its obligations under this Agreement in accordance with its terms;

(b) undertakes that a season ofthe kague shall be played in each and wery year ofthe
Rights Period, and fuither that it shall be professionally operated and be of a standard
suitable for intemational exploitation and further that in each such season there shall
be Teams based in major cities in India, and that there will be no fewer than 8 Teams
in the 2010 season of the League. The panies acknowledge and accept that a

reduction in the Rights Fee in accordance with Clause 6.12 above shall be the
Licensee's sole remedy for any reduction in the number ofTearns below 8;

(c) r€presqlts and warrants that:

(i) the Indian men's national team will not play any matches during the IPL
season;

(ii)

(iii)

(ro

in entering into and performing this Agreernent, it is not in violation or
conflict with any Law;

it shall use reasonable endeavours not to include, and procure that the Host
Broadcaster shall use reasonable endeavours not to include, any material
within the Feed that is defamatory of any individual or may bring the League
or the Licensee into disrepute;

subject to ICC Future Tours Programme commitments, it shall use its best
endeavours to procure the strongest possible intemational player
representation in each season ofthe kague;

shall comply with the terms and conditions of this Agreement;(v)

Licensee hereby represents, warrants and undertakes to Licensor tlat:

(a) it has the full right and legal authority to enter into, and is fully capable of performing
its obligations under, this Agreement in accordance with its terms;
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(b)

(c)

(d)

in entering into and performing this Agreement, it is not in breach, and it will not in
the future be in breach, of any obligations or duties owed to any other person;

in entering into and performing this Agreernent, it is not in violation or conliict with
any Law;

it shall not use the HD Feed (or any part thereo{ including but not limited to
commentary) for any purpose other than as expressly permitted hereunder and strictly
in accordance with the terms of this Agreement;

it shall not include any material within its transmission of any HD Feed nor use any
part thereof in an marmer which is or is likely to be defamatory ofany individual or
may bring the game of cricket, Licensor, the Matches or any Team featured in
Footage and/or any Title Sponsor and/or Official Sponsors into disrepute;

it shall comply with the terms and conditions of this Agreement;

it shall comply with the Brand Guidelines and Broadcaster Guidelines;

it is not at the time of entering into and poforming this Agreement and will not
during the Rights Period be a promoter, shareholder, organiser, exhibitor or
broadcaster of or otherwise be directly or indirectly associated with any Unoffrcial
Cricket Event, and is not at the time of entering into and performing this Agreement
and will not during the Rights Period be directly or indirectly interested or involved in
such Unofficial Cricket Event.

(e)

(f)

(e)

(h)

9.

9.1

TERMINATION

Licensee may at any time (without prejudice to any other rights it may then have against
Licensor) by giving notice in writing to Licensor to terminate this Agreement forthwith in any
of the following events:

if Licensor shall commit any material breach or material breaches of any of the tfins,
conditions and wan'anties contained herein and such default or breach is not capable
of rernedy, or if capable of rernedy, is not remedied to the reasonable satisfaction of
Licensee within I 4 days of written notice requiring it to do so;

Licensor makes a general assignment for the benefit of creditors; is adjudicated
insolvent; files or has frled against it a petition in banlruptcy or a petition seeking
reorganization, rearrangernent, and readjustment of its debts or for other relief under
applicable Law) (save in relation to a solvent reorganisation, reconstruction or
amalgamation) or an order is made or a resolution is passed for the winding up of
Licensor or a liquidator is appointed in respect of Licensor or Licensor goes into
administration or a receiver is appointed in respect of Licensor or all or any of its
assets and is not discharged within a period of thirty days, or Licensor is unable to
pay its debts if it commits or suffers any like act or omission in any jurisdiction to
which it is subject.

Licensor may at any time (without prejudice to any other rights it may then have against
Licensee) by giving notice in writing to Licensee to terminate this Agteement forthwith in any
of the followine events:

(a)

(b)

9.2
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(b)

(a) ifLicensee breaches the provisions ofClauses 6.1 and 6.2 and breach is not remedied
to the reasonable satisfaction of Licensor within 10 Working Days of written notice
requiring it to do so;

if Licensee fails to deliver any Bank Guarantee in accordance with Clause 6.4 and

such default is not remedied to the reasonable satisfaction of Licensor within 15

Working Days of written notice requiring it to do so;

Licensee makes a general assignment for the benefit of creditors; is adjudicated

insolvent; files or has filed against it a petition in bankruptcy or a petition seeking
reorganization, rearangement, and readjustment of its debts or for other relief under
applicable Law) (save in relation to a solvent reorganisation, reconstruction or
amalgamation) or an ordet is made or a resolution is passed for the winding up of
Licensee or a liquidator is appointed in respect of Licensee or Licensee goes into
administration or a receiver is appointed in respect of Licensee or all or any of its
assets and is not discharged within a period of thirty days, or Licensee is unable to
pay its debts if it commits or suffers any like act or omission in any jurisdiction to
which it is subject; and

if Licensee shall commit any material breach or breaches (other than those referred to
in Sub-Clauses 9.2(a) to (c) inclusive) and such default or breach is not capable of
remedy or if capable of remedy, is not remedied to the reasonable satisfaction of
Licernor within 14 days of written notice requiring it to do so.

(c)

Licensor may (in addition to and not in substitution for any of its other rights and remedies
under this Agreement or at Law, and without liability to Licensee) suspand the delivery ofany
HD Feed during any period in which the Rights Fee (or any part thereof) are overdue by more

than 7 days or in the case of any other material default or breach by Licensee of its
obligations, for the period until such defaults have ceased and shall have been remedied (if
capable ofremedy).

EFFECT OF TERMINATION OR E)(PIRY

Upon expiration or termination of this Agreement for any reason whatsoever:

(d)

9.3

10.

10.1

(a)

(b)

(c)

all rights, licenses and benefits (including, without limitation, the Theatrical Rights)
shall forthwith reven to Liceirsor;

Licensee shall immediately cease to exercise or exploit the Theatrical Rights and
Licensor shall immediately thereafter be entitled to grant all or any ofthe Theatrical
Rights to any other person; and shall not thereafter use or exploit its previous
connection with Licensor or any ofthe Matches, whether directly or indirectly;

Licerxee shall not at any time thereafter;

(l) disclose or use any confidential information relating to Licensor or the
League acquired by Licensee during or as a result of this Agreement;

(ii) make any use ofthe Licensor Marks or any trade marks, trade names and/or
logos which are similar to any ofthe foregoing;

(iii) purport to be associated with Licensor and/or the League;
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(d) Licensor and Licensee shall promptly return to the other all property of the other
within its possession, save that each will be permitted to retain such property as it
demonstrates (to the other party's reasonable satisfaction) to be required by law to be
maintained for records;

(") Licersee shall execute any documents required by Licensor to effect the termination
and/or assignment ofany rights in connection with the Theatrical Rights;

(f) such termination shall be without prejudice to any other rights or rernedies to which a

party may be entitled under this Agreement or at Law as a result of or in relation to
any breach or othef event which gives rise to such termination, and shall not affect
any other accrued rights or liabilities of either party as at the date of terminatioq and

G) within fourteen (14) tlays after the expiry of the Rights Period or after any earlier
termination of this Agreement, Licensee shall upon and in accordance with the
reasonable written instructions of Licensor either (at the Licensor's election): (a)

deliver to (delivery costs being for the account of Licensee where such instruclions
follow a termination of this Agreement pur$unt to Clause 10.2, but otherwise being
for the accounl of Licensor) or make available for collection by Licensor; or (b)
procure destruction of, all or any recordings of Footage made pursuant to this
Agreement and such other tapes and videos delivered to Licensee by or on behalf of
Licensor pursuant to this Agreement. Any such delivery shall be to the address

notified io Licensee by Licensor in writing or otherwise in accordance with the
written instructions of Licensor.

10.2 It is acknowledged and agreed that the terms of Clauses 4.5 4;7, 7.10, '7.11, 8.4, 10.1, 11.1,

13, 14, 16, 17,20,21,23,24 and 27 shall survive termination ofthis Agreement.

11. TRADE MARI( PROTECTIONS AND INTELLECTUAL PROPERTY

1 1 .1 Other than expressly set out herein, Licensee shall not adopt, create or begin to use:

(a) any registered or unregistered trade marks owned or used by Licensor or any Team,
in any language whatsoever; or

O) any term which is confusingly similar to, is a colourable imitation of, or is a

derivation of, or which unfairly competes with, any such trade marks.

11.2 [r particular, Licensee shall not develop, use or register any name, logo, trade mark indicia,
brand name, symbol, service mark or other mark (whether registered or unregistered) or
desigrration whic\ in Licensor's reasonable opinion, may be inferred by the public as

idertifoing with any of Licensor and/or any Team.

11.3 Any and all Intellectual Property Rights that subsists in the HD Feed, Feed and Footage
(including transmissions, exhibitions and recordings thereof by Licensee) shall be owned by
Licemor for the full term of copyright including all renewals, reversions and extensions
thereof and thereafter in perpetuity.

12. ASSIGNMENT AND SIJB-LICENSING

12.1 Licensee shall not assign or puport to subJicense, assign, sub-contract or otherwise part with
the burden or the benefit of this Agreement or any part thereof or interest hereunder to any
person without the prior written consent of Licensor and if consent is given to sub-license the
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rights set out in Clause 2.1, to sub-licensees (each a "Sub-Licensee") it shall be strictly subject
to the following terms:

(a) all such Sub-Licensees shall have validly executed a uritten zublicence ageement that
fully reflect the terms and conditions of this Agreement, and in particular, the obligations
and rmdertakings ofthe Licensee contained herein;

(b) Licensee shall procure that no person shall use or exploit the relevant rights ganted to it
under this Agreement in a way that exceeds the scope ofthe relwant rights or contradicts
the terms of this Agreement or authorises the exercise or exploitation of any of the
relevant rights in any marmer inconsistent with the terms and conditions of this
Agreement;

(c) notwithstanding any sub-licence or attempted sub-licence, Licensee shall remain fully
and primarily responsible for and liable to Licensor for the acts and/or omissions of each

Sub-Licensee in connection with that Sub-Licensee's use or exercise of the Theatrical
Rights and any other rights that are the subject of this Agreement. For the avoidance of
doubt, but without limitation, no subJicence or aftempted sub-licence by Licensee shall
relieve the Liceruee of its obligation lo pay the Licensor the Rights Fee;

(d) without prejudice to sub-clauses (a), (b) and (c) above, if requested by Licensor,
Licensee shall promptly terminate a sub-licence or otherwise take action (including
without limitation the issuing of legal proceedings) against Sub-License{s) to ensure

compliance by that Sub-Licensee with the terms and conditions ofthis Agreement; and

(e) Licensee shall indemnifu and keep Licensor fully indemnified against any and all losses,

liabilities, claims, costs, or expenses arising out of the use or exercise of any Theatrical
Rights or other rights that are the subject of this Agreernent by any Sub-Licensee in any
manner inconsistent with the terms and conditions of this Atreement.

13. LIMIT OF LIABILITY

13.1 Subject to Clause 13.2, neither party shall be liable to the other for any indirect or
consequential loss or damage arising out ofor in connection with this Agreement. Without
prejudice to the above exclusion the total liability of either party under this Agreement shall
not in any circumstances exceed a sum equalling the Rights Fee.

13.2 Nothing in this Agreement shall operate to exclude or restrict Licensor's liability for death or
personal injury, fraud or deceit or any other liability which may not be excluded or restricted
by applicable Law.

14. CONFIDENTIALITY

14.1 Neither pady shall disclose (or pemit or cause its ernployees, agents or representatives to
disclose), Confidential Information disclosed to it (including information disclosed during
audit), to any other person, without the prior written consent ofthe other party to whom the
duty of confidentiality is owed, Except That either party may disclose any such Confidential
Information: (a) if and to the extent required by Law or for the pupose of any judicial
proceedings; (b) if and to the extent required by regulatory or govemmental body to which
that party is subject, only !o the extent that such requirement has the force of law; (c) to its
professional advisers (which shall include in the case of Licensor IMG), auditors and bankers,
and its (or its Alfiliates) employees, agents or representatives; (d) if and to the extent the
information has come into the public domain through no fault of that pa(y; and (e) if and to
the extqrt the other party has given prior written consent to the disclosure.
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14.2 (i) In respect of Clause 14.l(a) and (b) above, each party shall promptly inform the otho
in writing in the event that it (the "Disclosing Party") is required to disclose Confidential
Information in such circumstances, and if one of the nondisclosing party seeks to challenge
with the relevant authority such requirement to disclose, the Disclosing Party shall not
disclose such Confidential Information until such challenge is decided unless it is required to
do so by the relevant authority in spite of such challenge being pending. Any Confidential
Information disclosed under Clause 14.1(a) and (b) shall be disclosed in a sealed envelope.

(ii) In respoct ofclause 14.1(c) above, each party shall use best endeavours to ensure that
its professional advisors, auditors and bankers keep confidential any Confidential Information
disclosed to them.

14.3 The restrictions contained in this Clause shall continue to apply upto three years after the
terdnation of this Agreement. For the avoidance of doubt, Licensee shall not make or
authorise any announcement conceming this Agreement save as s€parately and expressly
ageed in writing by Licensor or as otherwise required by Law. Either party shall be entitled
to any and all remedies available at law or in equity, including injunctive relief, in the event
of any breach of such commitment to confidentiality.

15. COMPLIA}ICE WITH APPLICABLE LAWS

This Agreement, including in particular, the gant of any Theatrical Rights on an Exclusive
basis, is subject (without reduction ofthe Rights Fee) to all applicable Laws, and in particular,
local laws relating to the television and radio coverage of designated events of major
importance to society (if any).

16. NOTICES

Any notice requircd to be given hereunder shall be su{hciently given to either party if
delivered in person (including by hand or via courier) or forwarded by prepaid post addressed

to the address of the party to be served referred to above or such other address as may be
agreed in writing between the parties hereto, or sent by facsimile to the addressee's number as

notified to the sender or recorded on any official stationary. All notices shall be deemed to
have been received when delivered in person or by fax (unless after 5pm local time, or on a
day which is not a Working Day, in which case they shall be deemed delivered on the next
Working Day) or, when delivered by prepaid post, on the date on which they would be
received in the ordinary course of posting (ifposted to an address within India) or 5 Working
Days after ainnail posting (ifposted to an address outside India).

77, NON.WAIVER

No failure or delay by Licensor or Licensee in exercising any right, power or privilege
herer:nder shall operate as a waiver thereof or otherwise result in the loss of such right, power
or privilege nor shall single or partial exercise thereof preclude any subsequent exercise in
law in equity or otherwise.

18. NO PARTNERSIIIP

Nothing contained in this Agreement shall be interpreted as constituting a partnership orjoint
venture between the parties hereto and neither party hereto shall have authority to bind the
other in any marmer whatsoever unless otherwise expressly provided in this Agreement.
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19. FORCE MAJEIJRE

19.l Without limitation to Clause 6.13, Licensor shall be under no liability whatsoever to Licensee
in the event ofthe nondelivery or non-availability of any Feed or tape or pictures by way of
live broadcast occasioned by an Event of Force Majeure. Licensor shall use reasonable
endeavours to avoid or curtail such nondelivery or non-availability by reason of Events of
Force Majeure.

19.2 For the purpose of this Agreement the term "Event of Force Majeure" shall mean Act of
God, revolution, national mouming, strikes, lock-outs or other industrial action, failure or
delay in transmit, satellite failure, failure of any public utility or undotaking, terorist action
or threat thereot civil commotion, invasion, war, threat or preparation for war, fire, explosion,
storrn, flood, earthquake, oth€r natural disaster, epidemic and any legislation, regulation or
ruling of any govemment, court or other such competent authority or any other cause

affecting the performance of this Agreement arising from or attributable to acls, events, non-
happenings, omissions or accidents beyond the reasonable control ofthe party affected.

19.4 The provisions of this Clause shall not excuse, in relation to an Event of Force Majeure, the
performance of any obligations under this Agreement which can be performed
notwithstanding the relevant Event of Force Majeure and shall not apply to the payment
obligations or other obligations oflicensee under Clause 7 above.

20. INVALIDITY

If at any time any provision of this Agreement becomes invalid, illegal or unenforceable in
any respect under the Laws of any jurisdiction, that circumstance shall, so long as the
commercial purpose ofthis Agreement is still capable of performance, not in any way affect
or impair the validity, legality or enforceability in that jurisdiction ofany other provision of
this Agreement, or the validity, legality or enforceability under the Law of any other
jurisdiction of that or any other provision of this Agreement. If any provision of this
Agreement is so found to be invalid, illegal or unenforceable, but would be valid, legal or
enforceable if some part ofthe provision were deleted, the provision in question shall apply
with such modifications as may be necessary to make it valid, legal or enforceable.

21. REMEDIESCIMTJLATIVE

No remedy conferred by any of the specific provisions of this Ageement is intended to be
exclusive of any other remedy which is otherwise available at law, in equity, by statute or
otherwise, and exc€pt as otherwise expressly provided for herein, each and every other
remedy shall be cumulative and shall be in addition to every oth€r remedy given hereunder or
now or hereafter existing at law, in equity, by statute or otherwise. The election of any one or
more of such remedies by any ofthe parties hereto shall not constitute a waiver by such party
of the right to pursue any other available remedies.

22, COIJNTERPARTS

This Agreement may be executed in any number of counterpafls and all of such counterparts
taken together shall constitute one and the same instrument.

23, ENTIREAGREEMENT

23.7 This Agreement constitutes the entire agreement between the parties in relation to the lrague
and supersedes any negotiations or pdor agreements in respect thereof and:
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24.

(h) this Agreement clearly expresses the parties' requirements and intentions tn

connection with the matters contemplated hereby; and

(i) in entering into this Agreement each party confirms that it has not relied on any
warranties or representations which are not expressly set out in this Agreement.

23.2 Nothing in this Agreement shall seek to exclude any liability for fraudulent misrepreser ation.

23.J This Agreement may be amended only by a written agreement executed by all ofthe parties

hereto.

NO RELIANCE

No terms, obligations, representations, promises or conditions, oral or written express or
implied, have been made or relied upon by either pady other than those expressly contained

herein. For the avoidance of doubt, each party inevocably waives any right it may have to
seek a remedy for: (a) any misrepresentation which has not become a term of this Agreement
or (b) any breach of warranty or undertaking (other than those expressly contained in this
Agreement), whether express or implied statutory or otherwise, unless such

misrepresentation, warranty or undertaking was made fraudulently.

FIJRTHER ASST,JRANCE

Each party undertakes that it shall at the reasonable request of the other pady execute all
further documents which may be necessary in order to give effect to the terrns of this
Agrcement.

EXTEIIDED PERIOD

Subject to compliance by Licernee with all of the terms and conditions herein, including as to
payment, Licersor hereby grants to Licensee an exclusive negotiating period in relation to the
pot€ntial acquisition of the Theatrical Rights by Licensee in respect of the period of ten years

following the end of the Rights Period (the "Next Rights Period") in accordance with the
following:

(i) provided that Licensee notifies Licensor in writing ofits desire to acquire the Theatrical
Rights for the Next Rights Perio4 Licensor undertakes to neggtiate exclusively with
Licensee and in good faith for a period of sixty (60) days from the final Match of the
2016 IPL season if Licensee exercises its right to extend the Rights Period in
accordance with Clause 27.2(the "Negptiating Period') in respect ofthe award or gmnt

ofthe during the Next Rights Period;

(il) the parties agree during the Negotiating Period to use thet reasonable endeavours to

conclude a substantive agreernent in respect ofthe acquisition ofthe Theatrical Rights by
Licensee for the Next Rights Period; and

(iiD if the parties fail to conclude a written substantive agreement prior to the erid of the
Negotiating Period then Licensor shall make a final written offer to Licensee for the
acquisition of the Theatrical fuglrts for the Next Rights Period, and Licensee shall be
given ten (10) Working Days to accept zuch offer. If Licersee fails to accept such final
offer within the aforesaid (10) Working Day period, then Licersor shall be free to
negotiate and enter into an agreement with third parties provided that such agreement

with any third patty shall not be on more favourable terms than the t€rms ollbred to the
Licens€e under the final offer.

25

26.

26.1
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27. GOVERNINGLAW

27. This Agreement shall be govemed by and construed in accordance with the substantive laws
of India. Any dispute arising out of or in relation to this Agreement involving the
interpretation or implementation of the Clauses of this Agreement, or the breacl\ termination
or validity thereol shall be resolved in accordance with the procedures specified in this
Clause which shall be the sole and exclusive procedure for the resolution ofany and all such
disputes before seeking recourse to Arbitmtion.

27.2 The parties shall attempt in good faith to resolve any dispute arising out ofor relating to this
Agreement promptly by good faith negotiations for a period of twenty-one (21) days from
date of issuance of written notice that a dispute has arisen, it being acknowledged that neither
party shall be entitled to terminate the Agreement in accordance with Clause 10 above during
such period.

27 .3 Any dispute which has not been resolved as provided herein within 2 I days of the initiation of
such procedure, shall be settled exclusively by arbitration in Mumbai India, in accordance
with ARBITRATION AND CONCILL{TION ACT, 1996. The arbitration tribunal shall
consist of 3 arbitrators, with each party designating one arbitrator and the said chosen
arbitrators designating the third arbitrator. The place of arbitration in lndia shall be in
Mumbai, and the language of arbitration shall be English. The arbitrators are not empowered
to award damages in excess of compensatory damages and each party hereby inevocably
waives any right to recover such damages with respect to any dispute resolved by arbitration.

27.4 The parties hereby agree any award ofthe tribunal shall be enforced in any court of competent
jurisdiction in Mumbai.

IN WITNESS WHEREOF, the PARTIES HERETO have signed and executed this agreement the _
dav. the month ofNovernber and vear 2009 in the Dresence of the followine witnesses.
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Signed and delivered for

BOARD OF CONTROL FOR CRICKET

ININDIA

In accordance with the Mernorandum and

Rules and Regulations ofthe Board of Control

For Cricket in India

Position:

Date:

In the oresence ofa WTINESS:

Name:

Date:

Signed and delivered for

[Insertl.

Name:

Position:

Date:

In the oresence of a WTINESS:

Name:

Date:
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l.

SCHEDTJLE 1

Pnlment Schedule

Licensee shall pay the Rights Fee for each season during the Rights Period in accordance with
the payment schedule below:

(r) 50% of the applicable Rights Fee by no later than 30 days prior to the date ofthe first
Match ofthe relevant IPL season; and

(ir) 50% of the applicable Rights Fee by no later than the later of (a) the date sixg (90)
days after the scheduled date of the final Match in such year; and (b) 30 Septernber of
the reler.ant vear.
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l.

SCHEDI]LE 2

BANKGUARANTEE

(FORMAT OF GUARANTEE TO BE ISSIJED BY ANY BANK OF NATIONALZED OR
GLOBAL REPI.-TTE ACCEPTABLE TO BCCI IN ITS SOLE DISCRETION)

FINAhICIAL GUARANTEES

(a) FORMAT OF GUARANTEE TO BE ISSUED BY AI.IY NATIONALIZED BANK OR
BANK ofGLOBAL REPUTE ACCEFTABLE TO BCCI IN ITS SOLE DISCREATION.

Board of Control for Cricket in India

"Cricket Centre",Wankhede Stadium

'D'Road,Churchgatg

Mumbai 400 020

In consideration of [insert the Licensee's name], a company registered under the Companies Act,
1956 and having its principal place of business at [insert registered address of the
Licensee](hereinafter called "[insert]" which expression shall unless repugnant to the subject or
context mean and include its successors in oIfice, executors, administrators, permitted assigns and

the like) having been granted certain rights for the period [insert] under the terms and conditions
of Contract dated -Novernber 2009 (hereinaffo called 'the said contract"), executed with Board
of Control for Cricket in India, a society registered under the Tamil Nadu Sociaies Registration
Act and having its head quarters at Cricket Centre, Wankhede Stadium Mumbai 400020
(hereinafter called "BCCI" which expression shall unless repugnant to the context or meaning
always mean and include its successom in office, executorc, administrators, permitted assigns and

the like). [Insert Licensee name] is, inter ali4 obliged to provide a Bank Guarantee to "BCCI" as

herein provided for Rs. I I Crores (Rupees I I Crores only) in order to guarantee the due
fulfilment by [insert the Licensee's name] of the terms and conditions ofthe said contract.

[Insert Licensee name] has requested us to issue the said guarantee and at said request and or
receipt of sufficient consideration by us, we, (name of the bank)
(constituted and established under) having our offrce at

........ (Phone No.: Fax No:........) (Hereinafter referred to as

"the said bank" which expression shall unless repugnant to the subject or context mean and
include its successors in offrce, executorc, administrators, permitted assigns and the like) have
agreed to give such guarantee as hereinafter mentioned.

We hereby irrevocably and unconditionally undertake and agree wi*r BCCI that if and wherever
any default is committed by [insert Licensee name], in performing any of the tems and conditions
ofthe said contract including non payment ofany money payable to BCCI, we shall as a primary
and direct obligation upon receipt of first dernand in writing from BCCI without any demur, any
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reservations, contest, recourse or protest and/or without any reference to [insert Licensee name]
pay to BCCI a sum not exceeding Rs. t I Crores (Rupees t 1 Crores only), either in
full or in part, in such manner as BCCI may direct from time to time. Any such claim made by
BCCI on us shall be final, conclusive and binding notwithstanding any difference or any dispute
between BCCI and [Insert Licensee name] or any other legal proceedings, pending before any
Coud, tribunal, arbitrator or any other authority.

4 BCCI shall have the full liberty, without reference to us and without affecting this guarantee, to
postpone at any time or from time to time and for any period the exercise of any of the powers
and/or any rights confered on BCCI under the said contract, which under the Law relatilg to the
Sureties would but for this provision have the effect ofreleasing us-

5 The guarantee herein contained shall not be determined or otherwise affected in any way

(a) by the liquidation or winding up or dissolution or change(s) in constitution of [irsert Licensee
name]

O) by any forbearance by BCCI whether as to payment, time, performance or otherwisg or by
any other indulgence or matter of whatever nature accorded by BCCI to [insert Licensee name] ;

(c) by anything which would have discharged us (wholly or in pad) ofour obligations under this
guarantee or which would have afforded us any legal or equitable defence,

, but shall for all purposes be binding and operative until payment of all monies due to BCCI in
respect of the said contract is rrade in accordance with the terms thereof or until its expiry or
termination- whichever is earlier.

6 This guarantee shall be irrevocable and shall remain valid up to l"'september 2020 with a

claim period ofTwo month up to 3l"rDecember 2020.

7 Notwithstanding anything contained hereinabove:

(a) Ow liability under this Bank Guarantee shall not exceed and is restricted to

Rs. I I Crores (Rupees t I crores only)

(b) This Guarantee shall remain in force up to and including 3i"'December 2020, (including
claim period of two months)

(c) Unless the demand/claim under this guarantee is served upon us in writing before 5.00 pm
Mumbai time on 31* December 202O all the rights of BCCI under this guarantee shall stand
automatically forfeited and we shall be relieved and discharged from all liabilities mentioned
hereinabove.

8 A demand for payment under this guarantee shall be deemed to have been suffrciently made if a
claim in writing is received sent by post or by fax or hand delivered to us at the addresVfax
number with a copy to Licensee.

9 We shall not be entitled to assign this guarantee.

10 Payments to be made under this guarante€ shall be made in Rs without any deduction,
withholding or set offof any kind.
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This Agreement shall be govemed by and construed in accordance with the substantive laws of
lndia.

EXECI.JTION VERSION
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.. Querist

OPIl'IION

I have read the case for opinion and have had the advantage of

discussing the matter in conference with the instructing Chartercd Accountants.

The Querist is a society registered under the Tamil Nadu Societies

Regi*ration Ad, 1975. tnitially the Querist had clairned and was allowed the

benefit of an exemption provided in section 10(23) of the Income-tax Act, 1961

(hereinafter referred to as "the Acf) as it was notified as an association

established in India with the object of control, supervision, regulation and

encouragement in India of the game of cricket, Section 10(23) was omitred with

effect from 1,4.2003. However, even prior to its omission and thereafter the

Querist has claimed that its income is entitled for an exemption in terms of

section 11 of the Act as its income is derived from property held under trust

wholly for charitable purposes. The Querist has contended that Sre promotion of

a sport tantamounts to a "charitable purpose" as the said expression is defined in

section 2(15) of the Act inasmuch as promotion of spo* would be the

advancement of an object of general public utility. This contention sbnds

accepted by the tax authorities at presenl

Section 2(15) was substituted by the Finance Act,2008 with effect from

1.4.2009 and as it now stands the term'tharitable purpose' is defined to mean

relief of poor, education, medical reliet preseruation 0f environment (including

water sheds, forests and wild life) and preservation of monuments or places or
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objecb of artistic or hi$oric interest, and the advancement of any other object of

general public utility. The provlso thercto clarifies that the advancement of any

other object or general public utility shall not be a charitable purpose, if it

involves the clrrying on of any act.ivity in the nature of trade, €ommerce or

business, or any acHvity of rendering any service in relation to any trade,

commerce or business for a cess or fee or any O8ter consideration, irrespective

of the nature of use or application, or retention of the income from such activitv.

The Querist has set up a sub-committee called "the IpL., which conducts a

20:20 cricket tournament. The revenues generated and the expenditure incuffed

ftom conducting the toumament is reflected in the accounb of the euerist at the

end of the year. The IPL has issued a tender fior "Theatrical Rights,, and as per

the tender doements the said term is defined to mean the right to bansmit on a

live basis and in full the clean high definition feed as made available by or on

behalf of IPL of the matches in the League to be played in Seasons 2010 ard

2019 (both inclusive) for exhibition for audiences in cir€ma halls, stadia, water

bome vessels, buses, trains, armed services establishm€nq hospitals, bars,

hotels, resburanb, airpofts, railway stations, shopping malls, offtces,

construction sites and oil rigs, cfubs, audibriums, spas, salons, parlourc only and

excluding any private dwelling, and the right to sell advertjsing time during

portions of the feed as pre{etermined by Licensor, but excluding for the

avoidance of doubt the Television Riohts.

My opinion is sought on the limibed issue as to whether the award of such

"Theatrical Rights" would in any manner compromise the euerist,s claim for

exemption in view of the amendment made to the definition of .'charitable
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purpose" by $e Finance Act, 2008. I have already expressed my view in

confurence but have been asked to confirm the same in writinq.

(1) Whetfier the awdrd of "Theatrical NghBo hy IpL wilt Ile
@nsidercd as an activlty fn the nadtrc of trade, Gommerce or
busines and if so whether BCCI is in danger of losing fle
exemption under section 17 which it is presendy enjoying?

gtallylF-tll"_T:_vilg*gl_"i-3l"Tgryi1-!!s-nal9-9-ol!3:de.,r9lr::ce,

or business. Undoubtedly the surplus derived from such activity would be uulized

only for the promdion of the game of crickel But what is important is not the

manner of utilization of the surplus as is borne out from the plain language of

the pro/iso but the actual conduct of the toumament. The term ..business,, is

deftned in section 2(13) of the Act to include any trade, commerce or

manufactjre or any ndventure or corrc€rn in the nature of trdde, commerce or

manufacture. It is now well settled tttat the definiuon in section 2(13) is not

exhaustive. It is equally well settled that the term "business" is one of larg€ and

indefinite import and connotes something which occupies the time, athntion and

the labour of a person normally with the object of making profft. The underlying

idea behind the concept is a contnuous exercise of activity. Undoubtedly the

conducting of the tournament will not be a manulacture or a trade. But the word

business is a wider term than the word trade and as noted by the Delhi t-tigh

Cawt in Viiaya Bank w, A,I!, Tewari 83 Taxmann 340 all tmde is business

but af f business is not trade. The Supreme Couft in llanian Swadeshi

Wuuing {ttills us. CEPT 26 fTR 765 stolved the most commonly used test

There is no doubt in my mind that the manner of conducting the IpL
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viz., the wod "business" connotes some real substantial and systematic or

organized course of activity or conduct wi(ft a set purpose. Apptying this test, in

my view there can be no doubt that the manner in which the IPL is conducted

would result in a conclus'ron being anived at that the Querist in fact carries on a

business when it conducts the IPL. The revenue would rely on the fact that the

manner of e\ploitation of \rarious rights during the conduct of the IpL clearly

disdoses t}|e commercial nature of the activities undertaken by the euerisl The

grant of 'Theatrical Rights" would be the proverbial last straw on the camel,s

3*.i€o,rt jlourd:ejglrl*8_'LdiF-d_t9*ta!9,!!].e-yt*-tl'1g**geugrl

which the Querist conducb the toumament and exploits the rights it has and

raises considerable amounts of revenue from such exploitation would tantamount

,: **jlg ol 
".l,ry*-*' organized coule of activity yu't u ui-":_j

generate surplus and, hence, must be regarded as a business activity. The fact

that the sul?lus so generated would be utilized for the object of promotion of the

game of cricket is an inelevant circumstance in so far as the definition of the

e<pression tharitable purpose" in section 2(15) as substifuted rs concerned. The

proviso thereto makes it clear that if in the course of adrancing of any objct of

general public utility a trust canies on an activity in the nature of trade,

commerce or business, then, the trust would not be regarded as carrying on a

charitable purpose irrespective of the nature of use or application or retention of

the income from such activity.

The CenUal Board of Direct Taxes has issued a circular being circular No.

11 of 2008 explaining the scope of the amendment to the definition of charitabte

purpose, It is stated therein that a number of entities who are engagd in
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commercial activities we€ also claiming exemption of their income either under

section 11 or under section 10(23C) on the ground that such activities were for

the advancement of objecB of general public utility in terms of the fourth limb of

the definition of "charitable purpose". It was to curb such activifies that the

definiuon was amended and the Eoard clarified that the proviso to section 2(15)

would not apply in respect of the first three limbs of section 2(1S). It was further

sbted ttEt such entities would not be eligible for exemption under section 11 if

they c;lrry on commercial activity, The Board also noted that there were several

entities and trade associauons that daimed exemption from tax under section 11

as they are covered under the foufth limb. The Board clarified that where entities

or trade associations claimed both to be charitable instituuons as well as mufual

organizations and their activiues are restricted to contributions ftom and

participations of only their members these would not fall under the purview of

the proviso to section 2(15) ovving to the principles of mutuality. However, if

sufi organizations have dealings with non-members their claim to be charitable

organizations would be govemd by the additional conditions stipulabed in the

pmviso to secton 2( 1 s). I' T:: 3: 
1 :l3g l?ig' 9[..yl1 J!_". _*?J.9. J_',g.rW

a note of caution and pointed out that if an assessee is engaged in any activity in

the nature of tBde, commerce or business or renders any setvice in relation to

trade, commerce or business it would not be entiued to claim tiat its objects are

charibble, In such a case the objects of general public utility would be only a

mask or device to hide the true purpose that is carrying on of a trade, commerce

or business. Assesses who claim $at their objects are charikble within the

meaning of section 2(15) would be well advised to eschew any activity wtlich is

in $e nature of trade, commerce or business or rendering of any service in
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relation to any trade, commerce or business. This circular explains the rational

behind the introduction of amendment to section 2(15) but further makes it clear

that assuming an assessee is regarded as being "ngrg;;.;;;;bi*d
by the proviso, then, the e.:xempt in under section would be lost in respect of its

entire income and not confined to only income that is earned from such activity.

In my view, the Querist would be well advised to heed the cauuon

refened to by the Eoard in is aforesaid circular to protect its claim that is income

is exempt from taration in terms of section 11.

I have nothing futher to add.

Dated this 15th day of December,2009.

Pff*,t1t
(PJ. Pardiwalla)

P:\ofirton\Boad for Co.trd for Oickd in Indra€,l2.mogdoc
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Dear Lalit

Pl find attached the brief /query sent by PB to Mr. Pardiwala for his opinion on the
Theatrical Rights. There is only a hard copy of the opinion itself .I'll make sure copy of it
is given to Sundar.

Regards,

Akhila Kaushik,

[€gal Advisor, BCCI,

Cricket Centre, 2nd floor,

Wankhede Stadium,

'D' Road, Churchgate,

14umbai - 400020.

Tel - (off)022-22898800

(D)022-22898830

Mob - 09820228224

From: SRINIVASAN P,B. Imailto : pb_srini@hotmail.com]
Sent: Saturday, November 2A,2OOg 10:53 AM
To: speaktomadhur@gmail.com; Akila Kaushik
Subject: BCCI- Opinion on Theatrical Rights

Dear Mr.Madhur Agarwal

As discussed over phone, iam attaching a note/query on Theatrical rights along with the tender
document for obtaining an opinion from Mr.Soli Dastur, senior Advocate,

Kindly let me know if you need any further clarifications.

Regards

PB Srinivasan
Tax Consultant. BCCI
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BOARD OF CONTROT FOR CRICKET IN INDIA

NOTE ON TENDER FOR THEATRICAT R]GHT5 FOR IPt 2O1O ONWARDS

BCCI is a society registered under the Tamilnadu Societies Registration Act, 1975. lt is
registered u/s tZ A(al of the Income tax Act with effect from 1't April 1995. The

assessments of the society are being done at Mumbai. The assessments for the asst
years 2001-02 to 2006-07 have been completed u/s 143(3) of the Act as per section
11 of the Act.

Section 2(15) has been amended whereby charitable institutions covered under the
fourth limb of the definition ...namely "advancement of any other object of general
public utility'' will not be considered charitable if they carry on any activity in the
nature ofTrade, Commerce or Business or render any service in relation to any trade,
commerce or business for a cess or a fee.

IPL is a subcommittee of the BCCI and the income and expenses of IPL are merged
with the accounts of BCCI at the end of the year.

IPL has issued a tender for 'Theatrical Rights" .The rights are yet to be awarded.

Theatricaf Rights" sha// mean the right to transmit on a live basis and in full the
Clean HD Feed as made available by the or on behalf of IPL of the Matches in the
League to be played in Seasons 2010 and 2019 (inclusive) for exhibition for
audiences in cinema halls, stadia, water borne vesse/g buses, trains, armed
services estahlishments, hospitals, bars, hotels, restaurants, airports, railway
sfafions, shopping matls, offices, construction sites and oil rigs [, cluhs, auditoriums,
Spag Sa/ons, Parlours.......l only and excluding any private dwelling, and the rightto
sell advertising time during portions of the feed as pre-determined by Licensor, but
Excluding for the avoidance of douht the Television Rights

Query: Whether the award of Theatrical rights by IPL will be considered as an

activity in the nature of Trade, commerce or Business and if so whether BCCI is

in danger of losing the exemption u/s 11 which it is presently enjoying?
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1.

1.1

INTRODUCTION

The Board of Control for Cricket in India ("BCC|") is a society registered under The
Tamil Nadu Societies Registration Act 1975 and has its head office at Cricket Centre,
Wankhede Stadium, Mumbai 400 20, India. A separate Sub Committee unit of BCCI
has been set up known as Indian Premier League ("lPL) to establish and oversee
the operation of a domestic Twenty20 cricket competition in India and, if appropriate
(see below), elsewhere in the world (the "League'). This document constitutes an
invitation to tender to any person who wishes to acquire exclusive Theatrical Rights
in respect of all the matches of the League ("Matches") to be held in Seasons 2010
to 2019 (inclusive). In this document:

"Theatrical Rights" shall mean the right to kansmit on a live basis and in full the
clean HD Feed as made available by the or on behalf of IPL of the Matches in the
League to be played in Seasons 2010 and 2019 (inclusive) for exhibition for
audiences in cinema halls, stadia, water borne vessels, buses, trains, armed services
establishments, hospitals, bars, hotels, restaurants, airports, railway stations,
shopping malls, offices, construction sites and oil rigs [, clubs, auditoriums, Spas,
Salons, Parlors.......l only and excluding any private dwelling, and the right to sell
advertising time during portions of the feed as pre-determined by Licensor, but
excluding for the avoidance of doubt the Television Rights.

"License" shall mean the exclusive, non-transferable right and licence to
commercially exercise the Theatrical Rights; and

"Licensee" shall mean the person who has been awarded the exclusive Theatrical
Rights as a result of having made a successful Bid.

The Licensee shall have the exclusive, non-transferable right to commercially exploit
the Theatrical Rights (as defined above) in respect of all the Matches of the League
to be held in Seasons 2010 to 2019 (inclusive). An example of how the League's
Matches may be co-ordinated is set out in Schedule 6 (although this League Match
schedule is indicative only and is not final).

The League Season will, in respect of the League, last approximately 6 - 8 weeks
each year during March, April and May of 2010 onwards or as decided by IPL from
time to time. For the avoidance of doubt the Theatrical Rights do not include any
rights to the cricket tournament currently known as the Champions League Twenty2o
(or any replacement thereof).

The definitions set out in Schedule 1 shall apply to this ITT unless the context
reouires otherwise.

1.2

1.3

1.4

IPL Theatical rights ITT 2010 onwards



2. INVITATION TO TENDER

2.1. Invitation

IPL hereby invites tenders from reputed third parties to acquire the Licence for the Theatrical
Rights in the manner described in this lTT.

2.2. Bid Objectives

As part of the Bid, the Bidders must demonstrate to IPL in detail in writing how they will be
able to maximise the exploitation of the Theatrical Rights.

2.3. Eligibility to Bid

2.3.1 Eligibilitycriteria

For the purpose of this lTT, any person anywhere in the world (which expression includes,
as regards corporate entities, the Bidder and/or its parent or subsidiary company), which
satisfy the following requirements (as demonstrated in the Bid to the satisfaction of IPL) as at
the date of this ITT (or such other specific date as is specified in this ITT in relation to any
individual criteria) are eligible to participate in this tender process and to submit Bids:

a) Bidder must have, itself or through a third party, access to a minimum of 750 cinema
halls /screens in lndia installed with equipment capable of receiving and exhibiting
the HD Feed as deflned in clause (1) (i) Schedule 5. HD hereinafter shall mean to be
signals with a minimum resolution ol72O p

b) Bidder must have a minimum Net Worth of INR 10 Crores, "Net Worth" meaning the
free reserves as reflected in the balance sheet of the Bidder as certified by a
reputable international firm of accountants approved by lPL.

c) Bidder must have, itseff or through a third party, the technological capability to
effectively exercise the rights to be granted under this lTT.

d) Bidder must ensure that the Feed is relayed in an encrypted format approved by IPL
to prevent unauthorized access to the Feed. Any unauthorized access to the Feed
relayed by Licensee will (without prejudice to IPL's other rights and remedies) (i)
result in forfeiture of any sums paid to IPL by Licensee as at that date, including any
Performance Deposit (unless replaced by the Bank Guarantee), (ii) entitle IPL to
cancel the License with immediate effect and encash the Bank Guarantee, and (iii)
result in Licensee being liable for the full value of the contract to be paid, to the
extent permissible at law, immediately to lPL.

e) IPL may require the Bidder to demonstrate the Bidders technical prowess to deliver
and exhibit live without delay the HD Feed in a safe and secure manner and of
quality which is to the satisfaction of IPL and in this regard IPL's decision shall be
final and binding on all Bidders.

2.3.2 Fit and proper person

Each Bidder must be a fit and proper person and IPL reserves the right to reject any Bid
from any Bidder which IPL does not believe satisfies this criteria.

IPL Theatical rights ITT 2010 onwards



2.3.3 Consortium Bids

(a) Consortia, joint ventures (whether incorporated or unincorporated) or joint
bidders (each a "Gonsortium") may submit a Bid ("Consortium Bid(s)"),
provided that:

i) the members of the Consortium collectively satisfy the criteria for Bidders
set out in this ITT and the Eligibility Lefter;

ii) each member of the Consortium is jointly and severally liable for the acts of
each other member in relation to its Consortium Bid(s); and

iii) The Consortium fully describes the relevant terms of its Consortium
arrangement in its Consortium Bid.

(b) Each member of any Consortium may also submit a separate Bid on its own
behalf. For the avoidance of doubt, IPL reserves the right, if it determines it
appropriate in the circumstances, to enter into direct anangements with
individual members of any Consortium.

(c) lf a Bidder has entered into an agreement for a joint venture (whether
incorporated or yet to be incorporated), which shall be the Licensee or
otherwise be entitled to all or part of the Theatrical Rights whether as a
licensee, marketing agency or in any other capacity, the Bidder is required to
disclose in the Bid all material details of the joint venture agreement.

Guarantees

Depending upon the financial standing of any Bidder, IPL reserves the right (at itis

sole and absolute discretion) for a parent company or other such company of
financial standing satisfactory to IPL to guarantee the obligations of the Licensee
pursuant to the Theatrical Rights Agreement (as defined below). In the case of a
Consortium Bid, each member of the Consortium will be obliged to guarantee the
obligations of the Licensee in the Theatrical Rights Agreement. The failure to
supply such a guarantee will entitle IPL (in its sole and absolute discretion) to
terminate the Licence/ Theatrical Rights Agreement.

Bid Rejection

Any Bid submitted by an entity which fails to satisry the eligibility requirements set out
in this ITT may be accepted or rejected by IPL in its absolute discretion. IPL shall not
advise a Bidder whether it is qualified or not. The Bidder must submit its Bid in
acmrdance with the process specified in this ITT and enable IPL to then evaluate its
Bid.

Potential bidders should also be aware that any Bid submitted by any person
that is currently in default of any contractual obligation or undertaking owed to
the BCCI (including, without limitation, any payment obligation) or which is
otherwise connected with any person (including by way of being a subsidiary
undertaking or a parent company or part of a group of companies under
common ownership and/or control) that is currently in default of any
contractual obligation or undertaking owed to the BCCI (including, without
limitation, any payment obligation) may be rejected by IPL in its absolute
discretion notwithstandang that such person otherwise fulfils the eligibility
criteria set out in this lTT.

2.4

2.3-4
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3. LICENSEE RIGHTS/ OBLIGATIONS

3,1 Overview

This ITT constitutes an invitation to persons to tender for the right and obligation to
commercially exploit the Theatrical Rights. Such Theatrical Rights shall be subject to the
terms and conditions as contained in a Theatrical Rights Agreement to be entered into by IPL
and the Licensee whose Bid is accepted by lPL. The Licensee will have the right to receive
certain revenues relating to his exploitation of the Theatrical Rights as detailed below.

3.2 The Licence

The Licensee will have the exclusive right and obligation to exploit the Theatrical Rights
relating to the League. The Licensee shall, subject to the ongoing requirement to comply with
the Theatrical Rights Agreement at all times, be entitled to exploit the Licence for the
development of local commercial arrangements with sponsors and suppliers (as summarised
in Section 3.3 below) although the attention of Bidders is drawn to the fact that all rights which
are not expressly granted to the Licensee under the Theatrical Rights Agreement shall be
reserved to IPL to freely exploit in its discretion itself or through third parties.

3.3 Theatrical Rights

3.3.1 The Theatrical Rights are as set out at clause 1.1 above. For the avoidance of doubt:

(i) The Licensee shall not be permitted to exhibit a Match in cinemas halls in the
citv in which that Match is beinq held: any violation of this provision will constitute a
material breach of the Theatrical Rights Agreement. Please factor this for all the
Matches in your calculations.

(ii) the Theatrical Rights do not include the right to transmit the HD Feed of
Matches on a delayed basis, it being acknowledged that IPL shall not itself or via a
third party exhibit the HD Feed of the full Matches on a delayed basis in venues
reserved for exploitation of Theatrical Rights until the final match of the relevant IPL
Season.

3.3.2 In the event of any dispute as to whether premises fall within th6 definition of the
Theatrical Righb, IPL's decision (in its sole and absolute discretion) shall be final.

3.3.3 Licensee shall not use any signal of the Matches from any source other than the Feed
made available by IPL or under authority of IPL for the purpose of exploitation of the
Theatrical Rights. Without limitation, Licensee shall not make use of any broadcast
signal, which is intended for general television viewing on an ofiicial |Pl-authorized
broadcaster network.

3.3.4 The Licensee shall not have the right to edit, manipulate, alter, dub, subtitle or
repackage the HD Feed except to conform to local censorship regulations

3.3.5 Advertising rights to the Licensee

For the avoidance of debate, the Licensee shall only be allowed to incorporate
advertising, commercial graphics and images in its exhibitions of the Matches in breaks
between over's, strategy breaks, at fall of wickets and between innings for the purpose
of exhibitions via the Theatrical Rights. However the Licensee shall not be entitled to
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intersperse provided in all cases such advertisements or commercial messages are in
accordance with the IPL advertising guidelines.

3.3.6 Access to the Feed

The terms applicable to access to the Feed are set out in Schedule 5 clause 1. In
addition, if the IPL is making the clean Feed available at an unlinking station for
another media partner, Licensee shall be entitled to access the clean Feed at such
unlinking station free of charge so that the Licensee can insert advertisements in such
Feed for exhibition in accordance with clause 3.3.5 above, it being acknowledged that
Licensee shall be responsible for any set up costs associated with the insertion of
advertisements in the Feed

3.3.7 Excluded Rights

(a) Forthe avoidance ofdoubt, all rights not expressly included within the definition
of "Theatrical Rights" are excluded from this ITT and reserved to lPL, including
without limitation the Television Rights, Internet Rights, Mobile Rights, Fixed
Media Rights and Inflighuon-board Rights and any and all other forms of media
or means of distribution or delivery now existing or created or discovered in the
future ("Excluded Rights"), and IPL shall be free to exploit such Excluded Rights
itself or via third parties.

(b) Without limitation, each Bidder expressly acknowledges and accepts that the
Television Rights licensed by IPL worldwide include the right to make
transmissions to an audience (paying or non-paying) at armed services
establishments, hospitals, bars, hotels, restaurants, offices, airports, railway
stations, shopping malls, construction sit6s and oil rigs but only as a simulcast
of the television licensee's transmissions by the other means of Television
Delivery, and as part of the television licensee's regular operations, and not as
a one-off event.

3.4 Term

The Theatrical Rights to be exploited by the Licensee pursuant to this ITT are only for the
Matches in the 2010 to 2019 Seasons (inclusive) ofthe League (the "Term").

3.5 Territory/Exclusivity

The "Tenitory'means all countries worldwide, and the Theatrical Rights shall be
granted exclusively to the Licensee throughout the Territory.

3.6 Theatrical Rights Agreement

3.6.1 The form of a Theatrical Rights Agreement, which shall be sent to the recipients of this
ITT in due course, and in any event prior to the deadline for submission of Bids, sets
out further details in relation to the operation of the Licence including the Licensee's
obligations in respect thereof. The Bidder shall be required to submit the form of
Theatrical Rights Agreement with its Bid signed and unaltered in any way, save for the
inclusion of its name, address and the Licence Fee. Any other alterations to the form of
Theatrical Righb Agreement as issued by IPL shall entitle lPL, in its discretion, to
disqualify the Biddeds Bid.
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3.6.2 Without limitation, the terms and conditions set out in Schedule 5 hereto shall apply to
the Licence of the Theatrical Rights and shall be set out in the Theatrical Rights
Agreement.

4. LICENSEE PAYMENTS

4.1 The Bidder must state in its Bid the monetary fee that it offers to pay to IPL in
consideration for the Theatrical Rights (the "License Fee").

The License Fee shall be stated in US Dollars, unless otherwise notified by lPL. The
Licence Fee shall be paid in US dollars unless the Licensee is an Indian entity in which
case (and as required by law) such sums shall be paid in Indian Rupees (converted at
the TT selling exchange rate published by The State Bank of India at the time payment
is required to be made). All such sums shall be paid together with any service tax
which may be chargeable thereon and without any set-offs, deductions, withholdings,
taxes or bank charges (including without limitation, withholding taxes)of any kind. To
the extent the Bidder is required by law to deduct or withhold any taxes on amounts
payable to the lPL, when making such payments the Bidder shall simultaneously pay
to the IPL such additional amount as is necessary to ensure that the net amount
received by the IPL (free to any liability in respect of such deduction or withholding) is
equal to the full amounl that the Bidder would have received had no such deduction or
withholding been required.

4.2 Left out Intentionally

4.3 Any failure by a Licensee to pay any of the above-mentioned sums on the due date for
payment will be a material breach of and entitle IPL to terminate the Theatrical Rights
Agreement immediately

4.4 Additional Franchises and Rights Fee Adjustments

4.4.1 Licensee acknowledges and agrees that IPL shall be entitled to amend the format of
the League from time to time in its absolute discretion.

4.4.2 Licensee acknowledges and agrees that the number of Franchises in the League may
be increased from an initial eight, as at the date of this Agreement, to accommodate
additional Franchises during the Term. With the addition of each new Franchise, the
aggregate total number of Matches in each Season will increase and Licensee shall
pay additional amounts by way of an incremental increase in the total amount of the
License Fee to reflect the increased number of Matches with the addition of each new
Franchise. Accordingly, the table below sets out, by way of illustration only, the
incremental increase in Matches (Column B) with the addition of each new Franchise
(Column A) and the incremental increase in License Fee (Column C) that Licensee
shall pay IPL for such additional Matches resulting from the addition of the first two
new Franchisees:

Additional
Franchises
(column A)

lncremental
increase in number
of Matches (column

B)

Incremental increase in
License Fee for each

Season for the remainder
of the Rights Period

(column G)
9"' Franchise 16 oro rata increase
10' Franchise 18 oro rata increase
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5.

5.1

4.4.2 The increase in the License Fee above shall be calculated as follows:

4.4.3

Original License Fee for the relevant Season + (DIVIDED by) 59 (being the original
number of Matches) x (MULTIPLIED BY) the number of additional Matches above 59 --
the incremental increase in License Fee for thal Season

Any incremental increase in License Fee shall be paid by Licensee to Licensor 30 days
before the start of the first Match of each Season to which the incremental increase in
License Fee applies unless otherwise agreed in writing by Licensor. For lhe
avoidance of doubt, the Bank Guarantees to be provided shall be in the amount
of such increased License Fe6.

Licensee further acknowledges that the number of Franchises may be reduced from
the initial eight as at the date of this Agreement. With any reduction in the number
Franchises, the aggregate total number of Matches in each Season will decrease and
Licensee has agreed with Licensor that the total amount of the License Fee shall in

those circumstances be reduced to reflect the reduced number of Matches with the
decrease in the number of Franchises. The formula to be used to calculate the amount
of such reduction in the License Fee shall exactly mirror the formula to calculate any
increase in the License Fee.

REQUIREMENTS FOR PREPARATION AND SUBMISSION OF BIDS

Further lnformation

Bidders shall remain responsible for obtaining all further information necessary or
expedient for the purpose of submitting their respective Bids, and will be deemed to
have done so before submifting any Bid. Information may be sought up to 6'h

November 2009 and thereafter any further queries will be responded to at IPL's sole
discretion. No irrelevant query will be entertained and the decisions of IPL in this
regard shall be final. No Bidder shall, in the process of seeking clarifications, enter into
any contractual negotiations. Further, no Bidder shall, in the process of seeking
clarifications, submit a request for information relating to any internal processes
followed by lPL.

Requests from Bidders for clarification and/or further information relating to this ITT
must be addressed to IPL and marked for the attention of Mr. Sundar Raman and
received by IPL by way of electronic mail (e-mail) sent to gg!911@ipipQ.cqm with a
copy to lkm@iolt20.com.

Save as specified herein, Bids and other supporting papers that may be furnished shall
and will become the prope(y of IPL upon their delivery and IPL will not be obliged to
return them. However all information and documents that are fumished to IPL will be
treated as strictly confidential and shall not, unless required in accordance with law, be
disdosed to any other party.

No Conditionality

Bidders shall not make any of their Bids subject to any form of conditionality or
limitation including, without limitation, the identity of, or particular arrangements being
put in place with, any other third party. Any such conditional Bids may summarily
disqualified by the IPL in its discretion.

4.4.4

5.2
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5.3 Bid Costs

Each Bidder is solely responsible for all costs, expenses and liabilities incuned by it in
the preparation and submission of its Bid(s) and any responses to requests for further
information by lPL.

AMENDMENT/ADDENDUM

The information set out in this ITT is in summary form and does not purport to contain
complete descriptions of the terms of the Theatrical Rights or the terms and conditions
affecting the exercise of the same, all of which may be subject to change and
amended by IPL in its discretion. This ITT does not contain any representation upon
which any Bidder is entitled to rely at any point in time in order to bring any claim,
action or proceedings against BCCI, IPL or any other third party (whether for
misrepresentation or otherwise).

At any time prior to the last date for submission of the Bids, IPL may, either for any
supervening factors and/or events or in response to a bona fide request for further
information (including clarification) by a Bidder, modify, add, withdraw or alter the
terms of the invitation and/ or the conditions of this ITT by issuing an Addendum(s) or
otherwise, without any obligation to provide reasons.

The amendment(syaddendum(s), if any, will be notified in writing to the Bidders at
least 24 hours prior to the last date for the submission of Bids. Such
addendum(syamendment(s) will form part of this ITT and will be binding.

REQUIREMENTS OF THE TENDER

Performance Deposit and Bank Guarantee

(a) Each Bidder must at least 48 hours before the submission of any Bid pay to IPL
a single performance deposit (the "Performance Deposit') in the amount of
US$ 2.0 Million dollars (payable in Indian Rupees using an exchange rate of 1

US $ to lNR50 ). The Performance Deposit shall be deposited by way of a
banker draft issued by a bank of international repute drawn in favour of Indian
Premier League.

(b) IPL hereby irrevocably states that it shall return the Performance Deposit to
unsuccessful Bidders within 5 business days of the unconditional award of the
Licence.

(c) Any Bidder which fails to comply with the above-mentioned requirement to pay
the Performance Deposit may be disqualified from bidding by IPL in its absolute
discretion.

Each Bidder irrevocably and unconditionally agrees to provide IPL (including its
successors and assignees) with irrevocable rolling bank guarantees from a
reputable bank acceptable to IPL and in the form set out in Schedule 7 or such
other form as is pre-approved by IPL in respect of the successful
Bidde/s/Licensee's obligation to pay the License Fee to IPL upon such terms
and conditions as IPL may in its absolute discretion require, with the following
year's License Fee being bank guaranteed at all times (the "Bank Guarantee").
The successful Bidder must deliver the first such bank guarantees in respect of

6.

6.1

o.z

7.

7.1

(d)
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7.2

the first year's License Fee within 10 days of execution of the Theatrical Rights
Agreement. Thereafter, each year the bank guarantee for the following year's
License Fee must be in place by 31"r January.

(e) The Performance Deposit will be retumed to the successful Bidder/Licensee
upon satisfactory receipt of the first Bank Guarantee in accordance with clause
7.1(d) above.

(0 Failure by the successful Bidderilicensee to provide such Bank Guarantee
shall entitle IPL to withdraw the award of the License/Theatrical Rights and/or
to terminate the Theatrical Rights Agreement with no liability to the successful
Bidder/Licensee, and thereaffer sell the Theatrical Rights to a third party in its
absolute discretion.

Tender Documen6

Each Bidder shall at the time of submission of the Bid submit the following
documents:

(a) an Eligibility Letter together with any supporting documents required to be
provided as per Schedule 2 of this ITT;

(b) an Afftdavit which is to be attested/notarized on Rs.l00 stamp paper as per
Schedule 3 of this ITT;

(c) a duly completed Licence Bid Form (in the form set out at Schedule 4) which
should include full details of the Bidder's proposed exploitation of the Theatrical
Rights;

(d) A Theatrical Rights Agreement signed by a duly authorised representative of
the Bidder included in the Bidde/s Licence Bid Form. In such Theatrical Rights
Agreement, the Bidders shall complete the following details:

i) the full name and address of the Bidder at the start of such agreement;

ii) the total amount of the Licence Fee included as part of the relevant Bid: and

(e) Evidence satisfactory to IPL that the Bid has been signed by a duly authorised
reoresentative of the Bidder.

SUBMISSION OF THE BID

Only the persons who comply with the eligibility requirements set out in Section 2
above are entitled to participate in this tender process and to submit a Bid. Any Bid
submitted by any person who is not eligible as per the requirements of the above-
mentioned eligibility section may be rejected by IPL in its absolute discretion.

The Bidders shall deliver to IPL the original of the Tender Documents (set out in clause
7.2 above duly filled in and signed and sealed along with all supporting documents and
papers with three exact and legible copies thereof and documents evidencing payment
ofthe Performance Deposit as provided in Section 7 above.

The Tender Documents in sealed covers, as above, shall be delivered by hand in
person by an authorised representative of the Bidder to IPL by 11am on 12th of
November,2009 at Mandarin Oriental Hotel, Soi Oriental, Bang Rak, Bangkok 10500,

8

8.1.

8.2.
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Thailand. Please note that Bids sent by email or fax will not be accepted. No tender in
tom condition or in unsealed covers will be accepted. All documents must be delivered
at the same time and no further documents will be accepted past the above-mentioned
time and date unless otherwise decided by IPL (in its discretion) in the case of
exceptional circumstiances. The Eligibility Letter and Affidavit should be enclosed in
one envelope clearly labelled "Envelope A - Eligibility Letter and Affidavif'.

The Licence Bid Form, the Theatrical Rights Agreement and the supporting documents
referred to in paragraph (e) above should be enclosed in a separate envelope clearly
labelled "Envelope B -Licence Bid Form together with supporting documents)".

8.3. The outer envelope containing the Tender Documents must be sealed and marked as
follows:

Invitation to Tender - Indian Premier League Theatrical Rights

Aftn of: Mr. Lalit Modi Chairman and Commissioner, lPL.

There should be nothing on the outside of the envelope containing the Tender Documents
which identifies or indicates the identity of the Bidder.

9. SELECTION OF WINNING BIDS

9.1 Each Bidder must, as part of its Bid, specifo the following information by the completion
of a document in the form set out in Schedule 4 (the "Licence Bid Form'):

(a) The Licence Fee that it is offering to pay for the exclusive Theatrical Rights in
respect of all the Matches of the League in Seasons 2010 to 2019 (inclusive)
Year wise. The aftention of Bidders is drawn to the fact that the proposed
Licence Fee included in the Bid shall be a minimum of US$ 2.0 Million
(Two ltilillion US dollars) Per Year and any Bid which includes a Licence
Fee lower than said sum will be summarily rejected;

(b) Full details of its plans and proposals for the commercial exploitation of the
Theatrical Rights.

9.2 IPL strongly recommends that an authorised signatory from each Bidder shall be
available in Bangkok on 12m November 2009 at 11 am to provide any clarifications as
may be necessary arising from their Bid, such clarifications to include possible re-Bids
as contemplated below. lf any Bidder is unable to ensure that such an authorised
representative is so available then it should inform IPL in a timely fashion of contact
details for a person who will be authorised to submit re-Bids in the event of tied Bids
(see Section 9.3 below). The failure of a Bidder to be so available will result in such
Bidder failing to be able to submit such a re-Bid and in such circumstances such
Bidder will be liable to be reJected.

9.3 An exclusive Licence for the commercial exploitation of the Theatrical Rights in respect
of alf the Matches of the League to be held in Season 2O1O - 2019 will be awarded by
the IPL in its sole and absolute discretion. For the avoidance of doubt, the IPL is not
obliged to accept the highest monetary offer.

9.4 In the event of the Licence Fee included in a successful Bid being increased as a
result of a re.bid then the relevant Bidder will immediately be required to endorse an
amendment to lhe relevant signed Theatrical Rights Agreement to reflect such
increased Licence Fee. Failure to comply with this requirement may (in !PL's
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discretion) result in the Licence being awarded to another Bidder and the
Performance Deposit of the first-mentioned Bidder being forfeited.

9.5 The successful Bidder who is awarded the Licence must pay the Licence Fee for each
year in the following instalments :

. 30 days prior to the first Match in the League each Year - 50% of the License
Fee for the Year.

o 90 days Post Last Match of the League each Year - Balance 507o of the
License Fee for that year.

9.6 By submitting a Bid, each Bidder irrevocably agrees to the above-mentioned process
for the selection of winning Bids for a Licence.

9.7 The Bids will be opened and awarded in Bangkok on the 12rh of Nov 2009.

10. GENERAL

10.1 No warranty or representation (express or implied) as to the reliability, completeness or
accuracy of the information in this document or any other information at any time made
available to the Bidder is given by IPL or any other person. Accordingly, each Bidder
and recipient of this ITT shall be responsible for verifying the accuracy of all
information contained in this ITT and for making all necessary enquiries prior to the
submission of its Bid. Neither IPL nor BCCI nor any of itsitheir associates, agents,
employees or representatives will be liable for any claims, loss or damages suffered by
any Bidder, prospective Bidder or other recipient of this ITT as a result of reliance on
any information contained in either document or otheMise.

10.2 ln furnishing this invitation, IPL does not undertake or agree to or acknowledge any
obligation to provide to the Bidder any additional information or any roving queries or to
update this ITT or to correct any inaccuracies in it which may become apparent.

10.3 Neither the issue of this ITT nor any part of its content is to be taken as any form of
commitment or acknowledgment on the part of IPL to proceed with any Bid or any
Bidder and IPL reserves the unfettered right to annul, terminate or reject any Tender or
to vary or terminate the tendering procedure at any time or stage without giving any
reasons.

1O.4 IPL reserves the unfettered right and absolute discretion at any time and without any
liability whatsoever to any Bidder:

(i) To cancel the entire tendering process at any stage prior to the execution by
BCCIiIPL of a binding Theatrical Rights Agreement without giving any reasons;
or

(ii) To amend, vary, waive and/or modify any or all of the terms and conditions of
this ITT (including the Theatric€l Rights Agreement) without any reason or prior
notice whatsoever being provided to any Bidder.

10.5 IPL shall not, in any circumstances whatsoever be responsible or liable in any manner
or mode by whatever name called or described for any costs, losses or expenses of
any kind whatsoever incurred or suffered in connection with or as a consequence of
the preparation or delivery of any Bid, or compliance with any of the requirements of
the this ITT by any Bidder.
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10.6 Any concealment of material fact by or on behalf of any Bidder shall lead to
disoualification of the Bidder.

10.7 The grant of any Licence shall be conditional upon the Bidder entering into a binding
Theatrical Rights Agreement (together with any agreements to be entered into by the
Licensee as contemplated by the Theatrical Rights Agreement) and not otherwise.

10.8 No Bidder (or any person in any way mnnected with or acting on behall of a Bidder)
shall take any action which is intended or likely to influence the award of the Licence
and any such action shall result in the immediate disqualification of the relevant Bid

11. ACCEPTANCEOFTERMSANDCONDITIONS

'11.'l Each Bidder irrevocably and unconditionally accepts and agrees that by submitting a
Bid:

(a) lt agrees to be bound by the terms, conditions and obligations set out in this
ITT and in the Theatrical Rights Agreement when executed;

(b) it has read and understood, and agrees and accepts, the provisions and
procedures, and terms and conditions (including the outcome) of this ITT; and

(c) waives its entitlement to seek injunctive or equitable relief in respect of this lTT,
this tender process and the subject matter of this ITT

12. CONFIDENTIALITY

12.1 All information of whatever nature and in whatever format contained within any Bid
and/or any response or clarification (whether oral or written) provided by IPL to any
Bidder during the bidding process, (the Confidential Information) is and shall be kept
strictly confidential by the Bidder.

12.2 Accordingly, in consideration of IPL allowing that Bidder to participate in the bidding
process for a Licence, each Bidder accepts that, by submitting any Bid(s), it is
agre6ing:

(a) to keep all Confidential Information private and confidential and to use any and
all Confidential Information solely in order to consider and/or to make a Bid, in
order to seek to obtain a Licence and in order to take Dart in discussions with
IPL as part of the bidding process; and

(b) Not to disclose, distribute or reveal any Confidential Information to any person
other than to those persons who are required to receive and consider the same
for the purpose of formulating the relevant Bid(s) and/or their professional
advisers under conditions of mnfidentiality.

12.3 Confidential Information shall have the meaning ascribed to it in Paragraph 2 of the
Eligibility Letter.

13. GOVERNING LAW AND DISPUTE RESOLUTION

13.1 This ITT shall be governed by, and construed in accordance with Indian law.

13.2 lf any dispute arises under this document
resolved between the parties, such dispute
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conclusively resolvod by a single arbitrator appointed by mutual consent. lf the parties
are unable to agree upon the identity of the arbitrator then he shall be appointed by
The President of the Mumbai Bar Association. Both parties shall share equally the
costs, fees and other expenses of the single arbitrator appointed by them in
accordance with The Arbitration and Conciliation Act, 1996, or any statutory
modification or re-enactment then in effect.

'13.3 The venue for arbitration shall be Mumbai and the arbitration shall be conducted in the
English language.

13.4 The decision of the arbitrator shall be in writing, and shall be final and binding upon the
parties. Each party shall bear its own lawyers' fees and charges and shall pay one half
of the costs and expenses of such arbitration, subject always to the final award of the
arbitrator as to costs.

13.5 Each of the parties hereby acknowledges and agrees that its failure to participate in
arbitration proceedings in any respect, or, to comply with any request, order or
direction of the arbitrator, shall not preclude the arbitrator proceeding with such
arbitration andior making a valid final award.

13.6 BCCI and/or IPL (but not any Bidder) shall have the right to bring an action seeking
injunctive or other equitable relief before the Courts of Mumbai if it reasonably believes
that damages may not an adequate remedy for any breach by any Bidder of the terms
of this lTT.
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SGHEDULE 1 (tTT)
GLOSSARY OF TERMS

The following terms shall have the meanings ascribed to them in this lTT. Words and
expressions which are defined within this ITT shall have such meaning when used in this lTT.

BCCI means The Board of Control for Cricket in India.

Bid means a written offer to acquire an exclusive Licence to commercially exploit the
Theatrical Rights during the Term, and which is submitted to IPL subject to, and in accordance
with, the terms and conditions of this lTT.

Bidder means any person who submits a Bid or Bids to IPL in response to this lTT.

Bid Process means the procedure described in Section 8.

Brand Guidelines means those regulations, restrictions and limitations issued from time to
time by, or on behalf of, IPL relating to the use and reproduction of the official titles, trade
marks and logos of the lPL, any Match, any IPL team, and such other persons as may be
specified by lPL.

Broadcaster Guidelines means those regulations, restrictions and limitations issued from
time to time by, or on behalf of, IPL relating to production, distribution and transmission of any
Match (in full or in part) (including the imposition of any on-screen graphics, adverts or
commercial or sponsored features) and/or the marketing, promotion or advertising of any
Match, Player Auction to the extent only that such regulations, restrictions and limitations do
not conflict with the terms of this Agreement or adversely affect the value of the rights granted
to Licensee hereunder, or the ability of Licensee to fully exploit such rights to any material
extent and/or the use of any imagery, representation or likeness of any player, manager,
coach or official of any Team.

Broadcast Sponsorship Opportunities means any sponsorship, promotional or other
opportunities available to any person to associate itself (including by way of any verbal, textual
or graphic form) (directly or indirectly) with any transmission, delivery or exhibition of any
Match (or any part thereof, and including any trailers or promos in respect of same) or made
or provided pursuant to this Agreement, including any on-screen identification (including any
visual, verbal or musical identification), billboards, breakbumpers, on-air messages such as
squeezebacks, tickers, split screens, pop-ups or otherwise and Broadcast Sponsor shall be
construed accordingly.

Business day means any day (excluding Saturdays and Sundays) on which banks in Mumbai
are generally open for business.

Competitor means any person whose business involves the provision of services or the sale,
manufacture or distribution of goods which fall within the same category of goods or services
as thos6 provided, sold, manufactured or distributed by (as relevant) the Title Sponsor or
Of{icial Sponsor.

Eligibility Letter or Letter of Eligability means the letter to be submitted by each Bidder in
the format provided in Schedule 2 of this lTT.
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Fixed Media Rights means all rights to exhibit, exploit and/or distribute the Matches by
means of any magnetic, electronic or digital storage devices including, without limitation,
DVDs, HDVD, VHS cassettes, CD-Roms, datacards, PSPs and laser discs.

Graphics Package means any graphics (including statistical information and commercial
identifications) inserted into the Feed by or on behalf of Licensee or (as the case may be)
Licensor.

HD Feed means the live and continuous moving image video signal of a standard and
specification consistent with the presently accepted standard and specification of international
broadcasts of international cricket matches of each Match (including any opening or closing
ceremony) in 16:9 aspect ratio with minimum resolution ol 720p, incorporating slow motion
replays, titles and any graphics selected by, or on behalf ol Licensor, with international
commentary in English and in other regional languages at the request of Licensee, and with
integrated international ambient sound and audio on a separate track;

InflighUOn-board Rights means all rights to transmit, deliver and/or exhibit, by means of any
media whatsoever, the Matches for reception and/or exhibition by means of any in-flight or on-
board entertainment system aboard any aircraft, ship, train or other form of transport
anywhere in the world.

Intellectual Property means all copyright and other intellectual property rights howsoever
arising and in whatever media used or reproduced (whether such media is now known or
hereafter devised), whether or not such rights are registered or capable of registration,
including copyright, trade marks, service marks, trade names, registered designs, domain
names and any applications for the protection or registration of such rights and all renewals
and extensions thereof throughout the world.

Intemet means the system making use of the TCP/IP software protocols known as the
internet or the worldwide web whatever the communications links may be which connects the

'user (including by way of fixed, mobile, DSL, ISDN, UMTS WiMax or other broadband links)
including any developments in such protocols or any other protocols which may be developed
which give equivalent, reduced or enhanced functionality compared with such protocols.

Internet Delivery means the delivery or provision of access to audio and/or visual material for
reception and viewing in an intelligible form using the Internet by means of a website which is
accessible by the general public within the Territory via a URL and lP address (on a VOD or
linear basis), including any similar, related or derivative technology now known or devised or
invented in the future.

Internet Rights means the right to transmit, broadcast, deliver and/or exhibit in full or in part
the Matches in the Territory and throughout the Term, by means of Internet Delivery for
reception and exhibition in the Tenitory on Television Sels.

ITT means this Invitiation to Tender document together with all Schedules which form part of it.

Licensee means the successful Bidder which is awarded the grant of the Theatrical Rights.

Live Feed lnsertions means the insertion of statistics, features and non-commercial
identifications (including scrolls, pop ups and oth6r forms of promotional and informative
insertion) in the live Feed by or on behalf of Licensor.
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Matches means the number of twenty overs per side cricket matches forming part of and
comprising each of the IPL Season 2010 onwards, including any opening and closing
ceremonies, this being a minimum of 59 in each Season starting 2010.

Mobile Broadcast Technology means each wireless standard or technology for the
broadcast of audiovisual images to Mobile Devices including DVB-H, DAB, DMB-T, DMB-S,
ISDB-T and Qualcomm's MediaFlo technology and similar, related or derivative standards or
technologies devised or invented in the future.

Mobile Communications Technology means any mobile wireless communications
technologies with radio frequency spectrum in any band to enable or facilitate the delivery of,
amongst other things, audiovisual content to Mobile Devices for reception and viewing in
intelligible form including, General Packet Radio Services (GPRS), Global System for Mobile
Communications (GSM), Universal Mobile Telecommunications System (UMTS) and any
similar, related or derivative technology now known or devised or invented in the future.

Mobile Delivery means the delivery or provision of access to audio and/or visual material
and/or audio-visual material for reception and viewing in an intelligible form by means of
Mobile Broadcast Technology and/or Mobile Communications Technology.

Mobile Device means any handheld portable personal device (whether now known or
hereafter developed) which is primarily designed or adapted to be capable of being used while
in motion and which when connected to a mobile communications network uses Mobile
Communications Technology in order to send and receive voice and data (including without
limitation audio and audiovisual content).

Mobile Rights means the right to deliver or provide access to the Matches in the Territory
during the Term, for reception and viewing in an intelligible form on a Mobile Device where the
communication link(s) used in such delivery comprises, at least in part, Mobile
Communications Technology and/or Mobile Broadcast Technology.

Official Sponsors means any person to which IPL grants any marketing or other association
rights in relation to any Match or the lPL, including without limitation the umpire sponsor and
official suppliers ofthe League appointed by IPL at anytime, but excluding the Title Sponsor.

Person means any company, firm, partnership, unincorporated association and any other
entity of any kind whatsoever.

Season shall mean the period of time in each year during which the League shall take place.

Television Delivery means the delivery of audiovisual material for reception and viewing in
an intelligible form by means of satellite/DTH television, cable television, closed loop IPTV,
analogue and digital terrestrial television and any similar, related or derivative technology now
known or devised or invented in the future (and in each case including without limitation by
means of Video-On-Demand, Pay-Per-View and including any recording via DVR and PVR);

Television Rights means the right to transmit, broadcast, deliver and/or exhibit the Matches
in full or in part in the Territory and during the Term, by means of Television Delivery for
reception and exhibition in the Tenitory on Television Sets;

Television Set means any television set, personal computer or laptop, or similar fixed or
portable monitor, and including any television receiver, whether handheld or installed in a
vehicle, which does not have, and operates and functions independently of any device with,
any built-in telephony or other two-way communications capability;
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Theatrical Rights Agreement means the written agreement to be entered into between IPL
and the successful Bidders in the form supplied to recipients of this ITT (including the form of
any agreements or other documents attached or to be attached thereto and as the same may
be amended by IPL).

Title Sponsor means the title sponsor of the lPL, namely DLF or any replacement thereof.

Venue means, in respect of a Match, the stadium, ground or place at which such Match is to
be played or staged in so far as these are owned and/or controlled by lPL, always to the
extent that such areas are within the mntrol of IPL (including, but not limited to, the pitch
where play takes place, the areas surrounding the pitch, the stands, passageways, walkways,
staircases, lifts, bars, toilets, boxes, gantries, walls, windows, seats, boundaries, floodlights,
media facilities, electronic scoreboards and replay screens, roofs, shops, car parks and other
areas in and around the stadium grounds or places and airspace above these static or moving
objects outside such stadium, ground or place; any security perimeter established by, or on
behalf of, IPL and other land forming part of such stadium, ground or place); and any other
areas notified in writing to Licensee by lPL, and 'l/enues' shall be construed accordingly.
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SCHEDULE 2 OTT)

LETTER OF ELIGIBILITY

[o be typed on Bidder's Letterhead]

Indian Premier League
Cricket Centre
Wankhede Stadium
Marine Lines
Mumbai 400020
India

For the aftention: Mr. Lalit K Modi / Mr. Sundar Raman

t l200ll

Dear Sirs,

INVITATION TO TENDER - THEATRICAL RIGHTS TENDER - SUBMISSION OF
ELIGIBILITY

We, [namell, acknowledge receipt of the Invitation to Tender dated [date] ("lTT") and fully
understand and accept the terms, conditions and procedures set out therein. In accordance
with the requirements of the lTT, we hereby submit an inevocable and unconditional offer to
acquire an exclusive Licence to commercially exploit the Theatrical Rights included in the
Licence Bid Form submitted with said offer (the "Bid").

We confirm that:

. We accept the terms, conditions and requirements without any reservations or
amendments contained in the ITT;

. As part of this Bid we have enclosed a signed Theatrical Rights Agreement, which is
unaltered from the form provided by the IPL (save for the inclusion of our name,
address and the Licence Fee) and we hereby irrevocably and unconditionally accept
the terms and conditions set out in each such Theatrical Rights Agreement and agree
to be bound by the same.

o No element of this Bid is conditional upon any event, fact or circumstance other than
the acceptance by IPL of the offer contained in this Bid.

Capitalised expressions used in this Bid shall have the same meaning ascribed to them in the
ITT unless otherwise exoresslv defined in this Bid.

1. INFORMATION RELATING TO BID EVALUATION

Please find enclosed with this Bid full details and supporting documents (where applicable) in
respect of the following:

t Please provide the full name of the Bidder. In case ofa Consortium Bi4 provide irll name ofeach member of
the consortiun
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1.1 Corporate Structure of the Bidder 2

(a) Incorporation Date, Registered Office and Registered Number of the Bidder;
(b) Details of all shareholders in the Bidder;
(c) lf the Bidder forms part of a group of companies, an organisation chart of such

group including details of those persons who are the ultimate controllers of the
Bidden

(d) Details of the Directors and senior management who will be responsible for the
Licensee's activities;

(e) Certified true copies of all constitutional documents relating to the Bidder' including certificate of incorporation, memorandum and articles of association
(or other equivalent constitutional documents) or partnership deed.

Details of Performance Deposit

We have submitted to IPL the requisite Performance Deposit as per Section 7.1 of the
lTT, the details of which are provided below:

Name of Bank:
Number and Date of the Bank Drafi
Amount:

Terms of Consortium Arrangements, if applicable

Where the Bid is submifted by a Consortium the relevant terms of the Consortium
arangement must be provided herein.

CONFIDENTIALITY

"Confidential Information" means all information in whatever form (including, without
limitation, written, oral, visual or electronic) relating directly or indirectly to the content
of the discussions between IPL and the Bidder relating to this Bid and/or the fact that
the parties are discussing this Bid and the status of those discussions and/or the
existence, nature and terms of this Bid, or any subsequent discussions, agreements or
arrangement relating thereto, and all information (whether of a technical nature or
otherwise) relating to the business or affairs of IPL and BCCI (and/or its/their
commercial partners, or associated or subsidiary entities) as may be communicated to
us during the tender process and any subsequent discussions which take place
between IPL and us.

We agree to keep confidential, and shall not disclose to any person (including, without
limitation, the press and media), any and all Confidential Information which has been,
or may be, disclosed to us by, or on behalf of, IPL or BCCI except insofar as the
Confidential Information:

(a) is required by a person employed or engaged by us in connection with the
preparation of our Bid in which circumstances we shall ensure that any such
person complies with our obligations in relation to Confidential Information
referred to in this letter as if such person were a signatory to this letter; or

'The information required hereunder should also be provided in relation to each member ofa consonium (if
appropriate). Any Bidder who is an individual may ignore this section.
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2.3

(b) ls required to be disclosed by law or by applicable regulation, or any valid order
of a court of competent jurisdiction, or at the request or direction of any
governmental or regulatory authority or agency.

Without prejudice to the foregoing and unless IPL chooses otherwise, we covenant
with, and undertake to, IPL that no announcement or statement howsoever relating to
our Bid(s), or our discussions with IPL in relation thereto shall be made by us, or on
our behalf, without the prior written approval of IPL (such approval to be given or
withheld at IPL's sole discretion). Any disclosure of Confidential Information permitted
under this paragraph 2 shall be in confidence, and shall only be to the extent that any
persons to whom the information is disclosed need to know the same for the
performance of their duties. We shall procure that all such persons are aware of, and
comply with, such obligations of confidentiality.

We hereby undertake to IPL and BCCI to use the Confidential Information solely in
connection with the preparation of our Bid and not otherwise for our own benetit or the
benefit of any third party.

GENERAL

We acknowledge that we are solely responsible for all costs, expenses and liabilities
incurred by us in the preparation and submission of this Bid, any responses to
requests for further information by or on behalf of IPL and any discussions with IPL
and/or its associates following receipt by IPL of this Bid (whether or not a Theatrical
Rights Agreement is entered into by us).

We warrant, represent and undertake to IPL and BCCI and its/their associates that:

(a) the information contained in this Bid and otherwise provided to IPL and/or its
associates during the tender process is, and shall be, complete and accurate in
all respects and is not, and shall not be, false or misleading in any way; and

(b) lf, following submission of this Bid there are any changes in our circumstances
that may affect any of the information contiained in this Bid, we shall promptly
notify IPL in writing setting out the relevant details in full.

GOVERNING LAW AND ARBITRATION

We acknowledge and agree that this Bid and the entire tender process shall be
governed by, and construed in accordance, with the laws of India.

Any disputes arising in connection with our Bid and the tender process (or any part
thereof) shall be resolved in accordance with Section 13 of the lTT.

For and Behalf of 3

Name

Designation

Date

3 To be signed by the Bidder and each Consortium Member, ifapplicable
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SGHEDULE 3 (1rr)

AFFIDAVIT

TO BE ATTESTED/NOTARISED ON YOUR COMPANY'S LEfiERHEAD

AFFIDAVIT

l, [Name of Authorised Representativel, lDesignation of Authorized Representative] of [Name
of Bidderl having my office at lAddressl do hereby declare solemnly affirm and state as
follows:

1. I solemnly state and declare that I am providing the true and correct details of the
Bidding Company for the purpose of the Bid as required by the Invitation to Tender.

2. I state that the contents of the Bid are true and conect to the best of my knowledge
based on the original records maintained by the company. I further declare that no
material information has been concealed.

List of Annexure:

Solemnly affirmed at

On this day of
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ScHEDULE 4 0TT)

LICENCE BID FORM

ITO BE TYPED UP ON THE BIDDER'S LETTERHEAD]

lndian Premier League
Cricket Centre
Wankhede Stadium
Mumbai 400 20
lndia

Dear Sirs,

We write in connection with our Bid for the Theatrical Rights in response to the ITT dated I
l. The details relating to us and our Bid for a Licence are as follows.

Full Name of Bidder:

Address of Bidder:

Tel No.:

Fax No.:

Email:

Named Representative of Bidder:

Licence Fee (to be fiiled in the table below)

Year Minimum fee
(USD Mn)

Bid amount
(USD mn)

2010 2
2011 2
2012 2
2013 2
2014 2
2015 2
2016 2
2017 2
2018 2
2015 2
TOTAL 20
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The Licensee Fee should be the total sum which shall be payable for the 2010 - 2019
Seasons. The Performance Deposit shall, if the Bidder is successful, be replaced by
Bank Guarantee as in schedule 7 in accordance with clause 7.1 of the lTT.

By signing and submitting this Licence Bid Form we hereby irrevocably and unconditionally
agree:

(a) To comply by the terms set out in the ITT;

(b) That if we are awarded the Licence in circumstances where the Licence Fee specified
in our Bid delivered to IPL has increased as a result of us submitting a re-bid then we
agree immediately to take such steps as shall be necessary to confirm / endorse the
amendment of the amount of the Licence Fee to reflect the above-mentioned increase
and until such time as we have taken such sleps we shall remain bound by the terms
of the Bid as originally submitted by us;

(c) where required to do so by IPL we shall procure that a parent company of sufficient
financial standing as is reasonably acceptable to IPL guarantees our obligations under
the Theatrical Rights Agreement; and

(d) Provide the Bank Guarnatee as annexed as per Schedule 7 on signing of the
Theatrical Rights Agreement in accordance with clause 7.1 of the lTT.

[Set ouf detar'ls of proposed exploitation of the righb]

Yours faithfully

For and on behalf of
lFull name of Biclde4
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SCHEDULE 5

Terms and conditione aoolicable to the exercise of the Theatrical Riqhts

The terms and conditions aoolicable to the exercise of the Theatrical Riohts. that shall be
incomorated into the Theatrical Riqhts Aqreement. shall include the following:

l. Access to Feed

i) IPL shall make the high definition feed (referred to in this ITT as'HD Feed') available
to Licensee (from not later than 10 minutes before the start and until not earlier than 10
minutes after the end of the relevant Match) at Licensee's uplink facility in India and
internationally, without any charge levied by or on behalf of IPL or any third party for
the production of the Feed or for such access.

ii) Licensee shall be responsible at its own cost for making all necessary arrangements
for the onward transmission, delivery and distribution of the HD Feed, whether by
satellite or other means, for reception by or on behalf of Licensee in the Tenitory at the
venues at which the Theatrical Rights are to be exercised.

iiD Licensee recognizes the fundamental importance of preserving the security and
integrity of the signal of the HD Feeds. Accordingly, Licensee hereby undertakes
to IPL that it shall only use such methods and routing for transmission and/or
relay of the HD Feed to the Territory as shall be reasonably directed by IPL or
which have been approved by IPL in writing or are used by any other of !PL's
licensees. IPL hereby undertakes to Licensee that it shall use all reasonable
commercial andeavours to ensure that the rates for using such methods and
routing directed by IPL shall be normal market rates.

2. Virtual Advertising

(i) The Licensee agrees that it will not alter or add to the content of the HD Feed whether
electronically or otherwise so as to remove, change or obscure any in-Venue advertising, any
Graphics Package or Live Feed Insertions incorporated into the Feed by or on behalf of the
IPL in accordance with this Agreement, save and to the extent as may be required to comply
with applicable Law. In respect of any transmission of Matches (in full or in part), the Licensee
shall not insert any'virtual advertisements" on the field of play during any Match play save as
otheMise may be required to comply with applicable Laws and advertising restrictions in the
relevant oart of the world.

3. Quality and Integrity of Transmission

(i) The Licensee shall ensure that all of its transmissions of Matches (in full or in
part), and the transmissions of any sublicensee, shall be of a quality and
standard generally to be expected of a leading premium sports content provider
within the relevant tenitory.

(ii) Licensee shall comply, and shall procure that all sub-licensees comply, at all
times with the prevailing Guidelines as may be issued by IPL from time to time
during the Rights Period.

(iii) Licensee shall ensure that any Live Feed Insertions andior Graphics Package
incorporated into the Feed by or behalf of IPL are transmitted and displayed
without modification save as may be required to comply with applicable Laws.
License acknowledges that any and all revenue generated by such Live Feed
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Insertions and/or Graphics Packages incorporated into the Feed by or on
behalf of IPL shall accrue solely to lPL.

For the avoidance of doubt. Licensee shall be entitled to incoroorate adverts
and commercial graphics and messaging in breaks between overs provided in
all cases such adverts or commercial messages are in accordance with the
Guidelines.

Licensee shall be permitted to appoint, and to permit its SuFLicensees to
appoint, Sponsors subject to the terms and conditions of this Agreement, and in
particular, the provisions of sub-paragraph (vi) below.

Licensee acknowledges and agrees that it shall not select or appoint any
Sponsor (a) in relation to the primary product category of the Title Sponsor,
without first offering and providing the Title Sponsor with an opportunity to
purchase such Sponsorship, and shall not in any event appoint a Sponsor in
relation to that product category, without giving the Title Sponsor a reasonable
last opportunity to purchase such Sponsorship (being no less than five (5) days
from the date that such last opportunity is notified to the Title Sponsor, unless
such notification is within ten (10) days of the first scheduled Match of the
relevant Season, in which case such time period as is reasonable). For the
avoidance of doubt, if the Title Sponsor declines to purchase such
Sponsorship, Licensee may appoint as Sponsor a person who is a Competitor
of the Title Sponsor. For the avoidance of doubt the provisions of this sub-
paragraph (vi) shall not apply to sales of airtime around Licensee's
transmissions of the Matches, which airtime Licensee shall be entitled to sell to
Competitors of the Title Sponsor and without providing Title Sponsor a first and
last right to purchase such airtime; and (b) in relation to the primary product
category of a Official Sponsor, without first offering and providing such Official
Sponsors with an opportunity to purchase such Sponsorship package and shall
not, in any event, appoint a Sponsor in relation to that product category on
terms more favourable than those ofiered to the Official Sponsors without first
offering and providing the Official Sponsors with a reasonable opportunity to
accept the same favourable terms. For the avoidance of doubt, and to give
commercial effect to this clause, Licensee shall not stipulate or impose any
condition or restriction on the purchase of any Sponsorship package or
opportunity in or around any Match or Footage to the effect that any Title
Sponsor or Official Sponsor must purchase sponsorship and/or commercial
airtime andior other promotional or advertising opportunities or invenlory from
Licensee (or any Sub-Licensee) in relation to any other programme or event.

All copies of crntracts to demonstrate access to a minimum of 750 cinema
halls in lndia installed with equipment capable of receiving and exhibiting the
HD Feed must be sent to lPL. Failure to do so will result in cancellation of the
agreemenr.

(iv)

(v)

(vi)

(vii)
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SCHEDULE 6

INDICATIVE FIXTURE SCHEDULE WILL BE PROVIDE IN TIME
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SCHEDULE 7

BANK GUARANTEE FORMAT

(FORMAT OF GUARANTEE TO BE ISSUED BY ANY BANK OF NATIONALIZED OR
GLOBAL REPUTE ACCEPTABLE TO BCCI IN ITS SOLE DISCRETION)

IPL
Board of Control for Cricket in India
Cricket Center
Wankhede Stadium
Mumbai 400 020
lndia

l. In consideration of [insert the Licensee's name], a company registered under the Companies Act,
1956 and having its principal place of business at [insert registered address of the
Licensee](hereinafter called "[insert]" which expression shall unless repugnant to the subject or
context mean and include its successors in offrce, executors, administrators, permitted assigns and
the like) having been ganted certain rights for the 2010 to 20i9 seasons of the Indian Premier
League (inclusive) and expiring after the final match ofthe 2019Indian Premier League under the
terms and conditions of Contract dated ( ) - November 2009 (hereinafter called "the said
contract"), executed with the Board of Control for Cricket in India, a society registered under the
Tamil Nadu Societies Registration Act and having its head quarters at Cricket Centre, Wankhede
Stadium Mumbai 400020 (hereinafter called "BCCI" which expression shall unless repugnant to the
context or meaning always mean and include its successors in office, executors, administators,
permitted assigns and the like). Unsert Licensee namel is, inter aliq obliged to provide a Bank
Guarantee to 'BCCI' as herein provided for Rs.[ I Crores (Rupees I I Crores only) in
order to guarantee the due fulfilment by [insert Licensee's name] of the terms and conditions ofthe
said contract.

2. [Insert Licensee narne] has requested us !o issue the said guarantee and at said request and on
receipt of sufficient consideration by us, we, ........... (name of the bank)
(constituted and established under) having our office at ...................
(Phone No.: Fax No:........) (Hereinafter referred to as "the said bank" which expression shall
unless repugnant to the subject or context mean and include its successors in ofFrce, executors,
administrators, permitted assigns and the like) have agreed to give such guarantee as hereinafter
mentioned-

3 We hereby irrevocably and unconditionally undertake and agree with BCCI that if and wherever
aly default is committed by [insert Licensee name], in performing any ofthe terms and conditions
of the said contract including non payment of any money payable to BCCI, we shall as a primary
and direct obligation upon receipt of first demand in writing frorn BCCI without any demur, any
reservations, contest, recourse or pfotest and/or without any reference to [insert Licensee name] pay
to BCCI a sum not exceeding Rs. t I Crores (Rupees I I Crores only), either in full or
in part, in such manner as BCCI may direct from time to time. Any such claim made by BCCI on
us shall be final, conclusive and binding notwithstanding any difference or any dispute between
BCCI and [Insert Licensee name] or any other legal proceedings, pending before any Court,
tribunal, arbitrator or any other authority.

4 BCCI shall have the full liberty, without reference to us and without affecting this guarantee, to
postpone at any time or from time to time and for any period the exercise of any of the powers
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and/or any rights conferred on BCCI under the said contact, which under the Law relating to the
Sureties would but for this provision have the effect ofreleasing us.

The guarantee herein contained shall not be deterrnined or otherwise affected in any way

(a) by the liquidation or winding up or dissolution or change(s) in constitution of [insert
Licensee namel

(b) by any forbearance by BCCI whether as to payment, time, performance or otherwise, or by
any other indulgence or matter of whatever nature accorded by BCCI to [insed Licensee
name];

(c) by anything which would have discharged us (wholly or in part) of our obligations under
this guarantee or which would have afforded us any legal or equitable defence,

, but shall for all purposes be binding and operative until payment of all monies due to BCCI in
respect of the said contract is made in accordance with the lerms thereof or until its expiry or
termination, whichever is earlier.

This guarantee shall be irrevocable and shall remain valid up to 3l't August 2019 with a claim
period of two months up to 31" October 2019.

Notwithstanding anything contained hereinabove:

(a) Our liability under this Bank Guarantee shall not exceed and is restricted to

Rs. I I Crores (Rupees t I crores only)

(b) This Guarantee shall remain in force up to and including 3l$ October 2019, (including
claim period of Two month)

(c) Unless the demand./claim under this guarantee is served upon us in writing before 5.00
pm Mumbai time on 31"' October 2019 all the rights ofBCCI under this guarantee shall
stand automatically forfeited and we shall be relieved and discharged from all liabilities
mentioned hereinabove.

A demand for payment under this guarantee shall be deemed to have been sufficiently made if a
claim in writing is received sent by post or by fax or hand delivered to us at the address/fax number
with a copy to Licensee.

We shall not be entitled to assign this guararlee.

Payments to be made under this guarantee shall be made in Rs without any deduction, withholding
or set off of any kind.

This Agreement shall be govemed by and construed in accordance with the substantive laws of
India.

9

l0

11
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