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MINUTES OF THE WORKING COMMITTEE MEETING HELD ON SATURDAY
23" AUGUST 2008 AT CRICKET CENTRE, MUMBA! AT 11.30 A.M.

The lollowing membaers attended the meeting.

Sharad Pawar
Shashank Manohar
flajoev Shukla
Chirayu Amin
Dayanand Narvekar
Niranjan Shah

President, BCCH - Chairman
Prosident Elect, BCCI ,
Vice President, BCCI & UP.C.A.
Vice President, BCCI

Vice Prasident, BCCI

Hony. Secretary, BCCI

M.P. Pandove Hony. Jt. Secretary, BCCH
N. Srinivasan Hony. Treasurer, BCC!
Arun Jaitley D.D.CA.

K.S. Viswanathan T.N.C.A,

Biswaroop Dey C.A.B.

Ravi Savant Mumbai C.A.

Prat. 0. Dongaonkar A.LU.

T.C. Mathew Kerala C.A.

Arindam Ganguly Tripura C.A.

Ajay Shirke Maharashtra C. A,
Sunit Kumar Singh R.S.P.B,

I.S. Bindra Punjab C.A.

Dr. Vijay Mallya K.S.C.A.

Narhari Amin Gujarat C.A.

M. Dorairajan Vidarbha C.A.

Ms. Shubhangi Kulkarni Special Invitee

Ranjib Biswal Special Invitee

Leave of absence was granted to Mr. Lalit Modi, Vice President, BCCI.

The Chairman welcomed the membérs particutarly Dr. Vijay Mallya,
Mr. Biswaroop Dey and Sunil Kumar Singh as they were attending the
Working Committee meeting for the first time.

The Chairman congratulated Mr. N. Srinivasan, Mr. Ranjib Biswal,
Mr. Jagmohan Dalmiya and Mr. 1.S. Bindra for being elected President of

their.respective State Cricket Associations in the recently concluded
slactions.

The Chairman paid tributes to former Test Cricketer Ashok Mankad who
passed away on 1st August 2008. Ashok Mankad was a member of the
Indian team that won the back to back series in the West Indies and
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England nn 1971, He was the eidest son of the lagendary Vinoo Mankad who
came into prominence as a leenage prodigy in the early sixties. Ha played
first class cricket for nearly twenty years for Mumbai. Widely respected for
his tactical and man management skills, Ashok was regarded as the finest
captain not to have led India. Mankad is survived by his wife Nirupama and
two sons Mihit and Harsh.

The'members stood in silence to pay homage to the departed.

The Chairman informed the members that the BCCl and the Sports Ministry
had set up the National Sports Development Fund (NSDF) with a Corpus of
Rs.50.0 crores and as per the communication received from the
Jt. Secretary ~ Sports, an amount of Rs.5.34 crores for NSDF was used to
support the preparations of all the sportspersons who represented India at
the Beijing Olympics.

The BCCI reiterated its commitment to support the development and
promotion of other sports in India.

The members unanimously approved Mr. Sharad Pawar's suggestion to
increase the Board's contribution to the NSDF from Rs. 25.0 crores to
Rs. 50.0 crores for the next three yaars so that the total Corpus would be
Rs.80.0 crores with Sports Ministry contributing Rs.30.0 crores.

The members also approved cash prizes to be given to the following who
won medals at the Beijing Olympics.

Abhinav Bindra {Shooting) Rs. 25.0 takhs

Sushit Kumar (Wrastling) Rs. 10.0 lakhs
Vijender Kumar (Boxing) Rs. 10.0 lakhs

The Chairman informed the members that a request was received from Asian
Crickot Council to 8end a female cricket coach to China.

The members approved the proposal to send a female Cricket Coach to
China on long term basis. The following facilities will be provided to the
female Cricket Conch —

1. Accommodation and meals

2. ACC will provide a monthly allowance of US $ 1000/- to cover
the Coach's incidental expenses in China,

3. BCCI will provide monthly honorarium US $ 1500/- Air

passage between India and China.
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4, The coach should commence the Women's team practice
tor 2 months each year in Suptember/October 2008, 2009
and 2010,

This is in addition to the donatinn of cricket equipment worth US$50,000
which is to be sent to China. The Indian High Commissioner in China will
present the equipment to the Cricket Association of China an behalf of BCCl
next month.

The Chairman briefed the members about the ICC Champions Trophy
scheduted to be played in Pakistan and latest developments in that context.
He informed that ICC would be taking a final decision on Sunday 24th
August 2008..

The Chairman further informed the members that the Karnataka
Government had allotted land to BCC! for a Cricket Academy for which
advance had been paid. A Cricket Academy will be set up for promising
cricketers from North Eastern States in Kolkata and efforts are on in this
direction to purchase about 30 acres of land in the name of BCCL

The Chairman congratulated Mr. M.S. Dhoni for being awarded the Rajiv
Gandhi Khel Ratna award for the year 2007. As regards the performance of
the Indian teams, the Chairman informed the members that India 'A’ team
had a successful tour of Israel as a part of the development and promotion
of cricket in israel.

The Board had for the first time sent an India 'A' team to participate in the
Emerging Piayers Tournament at Australia. This was an extremely useful
exposure to our players who form the bench strength of Indian Cricket. BCC!
has borne the entire expenses for this tour to Australia. The Chairman
racommended that, we must continue with such exposure for our
youngsters by sending them to South Africa/England/New Zealand every
yoar.

As regards our Senior Team, it did well to reach the final of the Asia Cup
played in Pakistan where they lost to Sri Lanka. The Senior Team is
currently on a tour to Sri Lanka. We did not do well in the Test series and
lost 1o Sri Lanka 2-1. Throughout the series, our batting which was
supposed to be our strength, failed repeatedly.

In the One Day International series, two matches have been played and the
scores are level at one each.
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The Chairman appreciated the afforls taken by the Office Bearers to
conduct development activities tor curators, umpires, scorers during the of!
season.

The Chairman extended best wishes to the Women's Cricket team which
was ta tour England from 26th August 2008 onwards. He appreciated the
efforts of all the member units who have taken special efforts to develop
Women's cricket in their region.

The Board had sent two girls and a Coach to the Centre of Excellence,
Australia for two weoks on the Border-Gavaskar Scholarship.

Mr. Sharad Pawar thanked ali the members for their cooperation and support
during his tenure. :

He then requested Mr. N. Srinivasan to take up the agenda of the meeting.

ftem 1 Confirmation of the minutes of the meeting held on
Sunday 22nd June 2008 at New Delhi.

The Hony. Treasurer suggested that on Page 5 para 3 "BCC|
would pay Rs.15.0 crores as lease rental® be deleted,

With tho above correction, the minutes were approved.

Item 2 Matters arising out of the minutes of the BCCI Working
Committee meeting held on 22nd June 2008 at New Dethi.

Action taken report was adopted.

tem 3 To consider and approve draft Annual Report for the year
2007-08,

The dralt Annual Report which was circulated was approved
by tho members. The Hony. Secratary and Chief
Administrative Officer were authorized to make any
additions or corrections which may be received from the
membaears,

ltem 4 To cansider and approve the proforma audited Statement
of Accounts for the year ending 31st March 2008.
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Mr. N. Srinivasan read oul the salient features of the
statement of accounts passed by the Finance Commitice at
s meeting held on 22n¢ August 2008 and the
recommendations of the Finance Committea for ratification

1. The highlights of the accounts were given by Mr. N. Srinivasan as 7
under. i

® The Excess of Income over Expenditure for the year ended
31.03.2008 was Rs. 303.32 Crores as against Rs. 231.64
Crores during the year endod 31.03.2007 and against a
budgeted surplus of Rs. 229.31 Crores. This represents an
increase of 31% over the previous year.

b Saeaariind +Fos e e e w

¢ Overall Income for the year under review was Rs. 1000.41
Crores as compared to Rs. 651.82 Crores in the previous
year representing an increase of 532 over the previous year.

¢ Income from Grant of Media Rights for the year under
review was Rs. 559.31 Crores as against Rs. 313.63 Crores
in the previous year representing an increase of 78% over
the previous year,
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¢ Distributions from ICC for the year under review was
k Rs. 48.74 Crores (Rs. 46.88 Crores for ICC World Cup
2007 and Rs. 1.86 Crores for ICC Champions Trophy 2008)
as against Rs. 3.71 Crores in the previous year
fepresenting an increase of 1213% over the previous year.

} ¢ Income from Tours for the year under review was
§ Rs. 226.73 Crores as against Rs. 214,66 Crores in the
H pravious year representing an increase of 6% over the

previous year.

recoverable from Mr. Jagmohan Daimiya for
i misappropriation of the said amount incurred out of INDCOM
Account. It is decided that a civil suijt may be filed
immediately against Mr. Jagmohan Dalmiya for recovery
of this amount,
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}' ﬁzf' * An Amount of Rs. 47.38 Crores was accounted as amount
BAN
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*  Interest income (Rs. 76.15 Crares Vs, Rs. 50.32 Crores of
previous year) also registered an appreciable increase on
account of increase in fixed deposits representing an

5 increase of 51% from the previous year




[ The Income Broak up is given below

. Income from Grant ol Media Rights represents 56%.
of the Total Income

n Incame from Tours represents 23% of the Toatal
Incomoe
n interest Income represents 8% of the Total Income
! [ Distributions from ICC represents 5% of the Total
Income
n Other Income represents 8% of the Total Income
[ The break up of expenditure to the total expenditure incurred
is given below:
EXPENDITURE 2006-07 . %o 2007-08 %
{in Rs. Crores) (in Rs. Crores)
Expenditure on 373.95 89% 620.28 - 89%
Cricketing Activities .
T.V. Production Costs 17.46 4% 28.04 4%
Establishment and
Other Expenses 8.86 2% 11.60 2%
Interest on Funds 5.58 1% 8.60 1%
Coaching Expenses 4.59 1% 4.46 1%
1CC Annual Subscription 2.90 1% 3.99 1%
Others 6.84 2% 20.30 2%
Total 420,18 100% 697.26 100%
. The Expenditure on Cricketing Activity, including the Balance Share

of Gross Revanue payable to players is at Rs, 620.28 Crores as
against Rs. 373.95 Crores for the previous year rejresenting an
incrense ol 82% from the previous year.

) The T V Subsidy to associations for the year 2007-08 is at Rs. 371.89
Crores as against Rs. 211.54 Crores in the previous year
representing an increase of 76% from the previous year.

. Infrastructure subsidy paid to associations for the year under review
is F1s. 84.56 Crores as against Rs. 32.63 Crores in the previous year
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representing anincroase of 1599, The total Infrastructure subsidy
paid to the associations lor the years 2005-06, 2006-07 and 2007-08
is Fs. 124,74 Croros During 200809, the subsidy paid to
assockition is Rs. 32 Crores il date. This transiates to Rs. 313
Crores ot infrastructure development in the country,

L The distribution to International Players during 2007-08 is Rs. 66
Crores as against Rs. 43 Crores in 2006-07, Rs. 31 Crores during
2005-06 and Rs. 26 Crores during 2004-05.

. Domestic Players' share works out to Hs. 66 Crores in 2007-08 as
compared o Rs. 43 Crores in 2006-07, Rs. 31 Crores in 2005-06 and
Rs. .26 Crores in 2004-05. The payment to Senior Domestic
Players thus works out to approximately Rs. 37,000 per day of
Domestic Cricket during 2007-08 as compared to Rs. 26,000 for 2006-07.

2. The Budget for the year 2008-09 was passed in the Finance
Committee and the same is recommended to the Working
Committee for their approval. The summary of the Budget for the
year 2008-09 with comparisons between budget and actuals of
2007-08 is given below:

Rs. Crores
Budget 2007-08 [ Actual 2007-08 [Budget 2008-09
Income 862.30 1000.41 877.84
Expenditure 632.99 697.26 642.48
Surplus/(Deficit) 229.31 303.15 235.36
3. The following amounts paid to different associations under
Infrastructure subsidy were ratified.
Rs. Crores
Hyderabad Cricket Association 5.61
Haryana Cricket Association 0.89
Orissa Cricket Association 4.75
Maharashtra Cricket Association 1.66
Assam Cricket Association 1.02
Vidharba Cricket Association 9.63
Total 23'56“___1




Finance Commutee also approved the Intra Structure subsidy claims
of the following associations.,

Rs. Crores
Maharashira Cricket Association 1.05

Gujarat Cricket Association 3.16
Mimachal Pradesh Cricket Association 2.07
Saurashtra Cricket Association 1.35
Total 7.63

The Finance Committee discussed in detai and approved / ratified
all the expenditures based on the detailed explanatory notes
furnished in the Finance Committee. The Finance Committeg

Finance Committee ratified and noted that al| contracts were signed
by Mr. Lalit Modi and recommended to the Working Committee that

grant of rights 8xcopt in accordance with tender procedure will be
approved by Finance Committee and payments will not be released.

Finance Committeq fecommended that correct details of Women Test
/ QDI Cricketers bg Obtained and deferred the decision of granting
Monthly Ex-gratis to Women Cricketers.

Finance Commitiee appraved the appointment of M/s P B
Vijayaraghavan & Co. asinternal auditors for the Board for the year

2008-09 at the following remuneration:
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11,

12

13.

14.

15.

186.

17.

68CCl 10.00 takhs
NCA 2.00 lakhs
L 3.00 fakhs

M/s P33 Vijayaraghavan & Co, appointment as auditors for Twenty20
match against Australia was ratifiod for foes of Rs. 2.00 Lakhs.

Finance Committee appraved the appointment of M/s S B Bitlimoria
& Co. as statutory Auditors of the Board tor the year 2008-09 and
recommended the same to the Working committee for its approval
on the following terms;

8ccr . Rs. 20,00,000/-
NCA - Rs.  5,00,000/-
IPL - Rs.  5,00,000/-

Finance Committee took note of the Income Tax / Service Tax and
FEMA notices for IPL and replies filed.

Finance Committee approved Monthly Gratis of Rs. 15,000/ per
month to Widow's of Test Umpires.

Finance Committee approved the remuneration of USD 7,000 per
month as fees from March 2008 to Mr. Nitin Pate! and recommended
that a contract be entaerad into.

Finance Committee took note of Rs. 3.84 Crores advance given to
Karnataka Industrial Areas Development Board, Karnataka towards
20% of the cost of land. The estimated cost of Purchase of Land @
Rs. 60.00 lakhs per acre for 32 acres is Rs.19.20 Crores.

Finance Committes approved transfer of Rs. 240 Crores to
Infrastructure Subsidy and Rs. 30 Crores to Platinum Jubilee
Benevolent Scheme (Monthly Gratis).

Finance Committee approved the match fees of Rs, 50,000/- per
day for India ‘A’ Players who will be participating in the Tri Nation
Seriegto be played in India during September / October 2008.

Finance Committee approved the revised salary structure for the
stalf at tho BCCI Headquarters.
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Mr. Jaitley requosted that the amount due to Associabions from the incomoe
ol IPL may Lo informed to all Associations. Mr. Srinivasan replied that 1his
announcement will be made at the Annual General Meating on 27th & 28th
September 2008,

Tho Chayman informaed the members that the claims and recovaery trom
Mr. Jagmoban Qalmiya as proposed by Hony, Treasurer should not have
any slfect on the subsidy to be paid to Cricket Association of Bengal (CAB).
The accounts for the year ended 31st March 2008 were adopted along with
the recommendations of Finance Committee.

The Hony. Treasurer's report with the audited statement of accounts for the
year ending 31st March 2008, were unanimously approved.

The following resolutions were passed by the members.

1: As per Section 11 of the Income Tax Act 1961, the Board is required
to spend a minimum of 85% of the total income earned by the Board
in the same year or in the immediately succeeding year. The
Committee noted that an amount of Rs.6,254,067,895/- has been
spent during the year as against the required amount of
Rs.8,523,345,393/- (85% of Rs.10,027,465,168/-). The Committee
decided that difference amount of Rs.2,700,000,000/- be
accumuiated towards the following objects :

a) fnfrastructure Subsidy

b} Platinum Jubilee Benevolent Fund (Monthly Gratis)

c) Othar Objects of the Board.

And would be spent within 5 years i.e. before 31st March 2013,

2. “Resolved that Mr. N. Srinivasan, Hony. Treasurer is authorized to
open and operate the bank account in the name of BCCI-CLT20".

Item 5 To consider and approve the draft Annual Budget for the
year 2008-2009

Mr. Srinivasan informed the members of the provisions made
and the annual Budget was unanimously approved.

em 6 To consider and approve the report of the Finance
Committee
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The Report of the Finance Committee meeting held on 22nd
August 2008 was ratified by the Committee.

To fix the norms for the appointment of Selectors

Prof. Shetly read out the proposed norms for appointment of
National Selectors-

1. Senior Selection Committee

. Those who have played for India, or those
who have played moro than 25 first class
matches, will be considered for appointment.

. While appointing a Senior Selector, care will
be taken to ensure that he should have
retired at least ten years ago.

. The Selector wili be paid an annual
honaorarium of Rs.25.0 lakhs.

2. Junjor Selection Committee

. Only those who have played for india or those
who have played more than 25 first class
matches will be considered for appointment.

. Only those who have retired from first class
cricket at least five years ago will be
considered.

. The Selector will be paid an annual

honorarium of Rs.15.0 lakhs.

(=}

Selection Committee Women

. Only those who have played for India or
those who have played more than 25 first
class matches will be considered.

. Only those who have retired from first class
cricket at least five years ago will be
considered.
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. The Selector will be paid an annual
honorarium of Rs. 5.00 lakhs.

Somo members ware of the view that Office Bearers of BCCI or any of its
alliliated units should not be considered lor appointment as selectors.

Alter deliberations, the members unanimously approved the norms for the
selectors as proposed and including the suggestion not to include Oftice
Bearcrs of BCCl or Affiliated Units.

ltem 8

Item 9

To tix the date, venue and agenda for the Annual
General Meeting

The Chairman proposed 27th & 28th September 2008 as the
date for the Annual General Meeting to be held at the Cricket
Centre, Mumbai and the regular agenda was proposed, which
was approved by the members.

Any Other Business with the permission of the Chair

. Mr. Srinivasan informed the members that it is
proposed to extend Monthly Gratis to the widows of
the Test Umpires as is being done presently in the
case of the widows of deceased Test Cricketers.

This was approved by the members.
. Mr. Srinivasan also proposed to extend the Monthly
Gratis Scheme to retired Women Cricketers who had

played in official Tests as per following criteria

Those who have played 10 or more Test matches,
Rs.15,000/- per month will be paid.

Those who have played 5 to 9 Test matches, Rs.10,000/-

per month will be paid.

This was approved by the members.

J Dr. Vijay Mallya enquired about the conduct of the
Champions League matches.
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Mr. Shashank Manohar informed Dr. Mallya that this will be
communicaled after a meeting with representatives of South
Alrica, Australia-and India.

¢ Or. Mallya enquired about the contract of
Mr. Venkatesh Prasad, Bowling coach, which has
not been renewed.

Mr. Shashank Manohar informed Dr.Mallya that the contracl
of Mr. Venkatesh Prasad has been renewed upto 2009,

Mr. N. Srinivasan on behalf of the members thanked
Mr. Sharad Pawar and paid rich tributas to him. He informed
the members that under Mr. Sharad Pawar the warking of
the Board had changed completely. Mr. Pawar was always
accessible and there was complete transparency in the
working of the Board. He laid great emphasis on the
improvement of Infrastructurd in the Associations.

Mr. Srinivasan also thanked Mr. Pawar for the time he has
given to the Board and expressed gratitude on behalf of all
the members for taking care of the cricketers and umpires
both past and prasent, for giving the Board its permanent
hoadquarters, and above all, for tho success of the Indian
Premier League.

The meeting ended with vote of thanks to the Chair

Chairman

Hony. Secretary
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----- original Message -~"°°

From: lkm

Sent: @3/23/2009 19:13 AM GMT

To: "James Murdoch” <JRM@newsint.co.uk>; wpaul Francis Alello”
<pau1aiello@startv.com>; “Manu Sawahney”
<sawhneym@espnstar.com>; sneha Rajani; "Michael Grindon”
<Michae1ﬁGrindon@spe.sony.com>; "ppannoy Roy"
<prannoy@ndtv.com>; syenu Nair”
<venu.nair@worldsportgroup.com>; “Michael Lynton”
<Michael”Lynton@spe.sony.com>; ngaamous Obrien”
<s.obrien@worldsportgroup.com.sg)

subject: Bccd tights.

Friends

Bcci will close with one rights holder by 8 pm tonight. The
courts have allowed us to do the same with anyone any deal.
This is for your jnformation.

warm regards

Lalit Modi
Chairman and commissioner IPL.
Sent from glackBerry® on Airtel
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----- Original Message -----

Fraom: lkm

Sent: 93/23/2009 11:37 AM GMT

To: "Michael Lynton" <Michael_Lynton@spe.sony.com>; "Michael
Grindon" <Michae1‘6rindon@spe.sony.com>; "Prannoy Roy"
¢prannoy@ndtv.com>; "James Murdoch" <IRM@newsint.co.uks>; "Many
Sawahney" <sawhneyn@espnstar.comy; "Paul Francis Aiello”
<paulaiello@startv.com>; Sneha Rajani; "paul Manning"
<PManning@csi-sports.net>; "Andrew Georgiou”
<a.georgiou@worldsportgroup.com.sg>; "Venu Nair"
<venu.nair@worldsportgroup.com>; "Seamous Obrien”
<s.obrien@wovldSportgroup.com.sg>

Subject: Wsg contract.

Dear Friends

As time is of essence and further due to flux of time and as I
have to head to South africa, and England this evening, you
all are aware we have a Global rights agreement with WSG. We
were walting for the court verdict and were barred from
signing anything new till the verdict was pronounced. Now that
the verdict has come and we are free to do what we want - we
have just signed a new agreement with WSG and removed
basically any further approvals from us. In essence WSG now
owns global rights to IPL for the next 9 years and do not need
to come back to us for any further approvals. They are further
free to either sub license or broadcast the same on any
channel/ channels globally. Or enter into a deal with any
company or investor group globally to exploit the same on any
channel or channels globally. They are further free to sub
license it on any term they think fit as along as it conforms
o our agreement,

If you have any queries please be in touch with WSG.
Warm regards

Lalit Modi
Chairman and commissioner IPL,
Sent from BlackBerry® on Airtel
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7 original Message

rreom:  Lkm

cent: ©3/23/2009 12:01 pM Gl

To: "Ajit varghese” <Ajit.Vargnesg@mnxusgiuba},com>; “yikram Sakuja”

cvikram.Sakhuja@mindshareworld.com>

Cc: “Punita Lal” <Punita.lal@intl.pepsico.com>; "Harit Nagpal”

¢harit.nagpal@vodafone.com; "Manu Sawahney” ¢sawhneym@espnstar. com>; "Prannoy

Roy" <prannoy@ndtyv.com>; "yenu Nair® cvenu.nair@worldsportgroup.coms; Sneha

rajani; "Michael Grindon” (Michael Grindon@spe.sony.com>; “paul Francis Aiello”

¢pavlaicllo@startv.com>; “Michael Lynton” ¢Michael_Lynton@spe.sony.cam; "Sundar

paman” <sundar@ipltlo.coms; "paul Manning” <PManning@csi-sports.nets

Subject: IPL Tv sponsors.

Ajit / vikram

As the court verdict has come in favour of BCCI - and we arc {free to give our
Broadcast rights to anyone now. Wwe have signed a New Master rights agreement with
WSG. They are now free to broadcast/ sell/ use themselves or sub license the same
to any broadcaster in the world.

You are authorised as discussed to transfer all bookings on IPL live telecast to
the channel they ask without further approval from me. I have also told them to
ensure that whatever commitments were made to existing sponsors on sony - that
they must adhere to the same. Vodafone and pepsi I have directly spoken to and am
asking sundar to liase with all the rest thru you on other agencies.

As I am leaving the country tonight your main point person will be vinu Nair from
WSG. ‘

Warm regards

Ltalit,
Sept from BlackBerry® on Airtel
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1.2

1.3

1.4

1.5

INTRODUCTION

The Board of Control for Cricket in India ("BCCI”) is a society registered under The
Tamil Nadu Societies Registration Act 1975 and has its head office at Cricket Centre,
Wankhede Stadium, Mumbai 400 20, India. A unit of BCCI known as Indian Premier
League (“IPL”) was set up in 2007 to establish and oversee the operation of the
domestic Twenty20 cricket competition known as The Indian Premier League (the
“League”). IPL is not a separate legal entity but is a separate sub-unit of BCCI and is
managed by a separate Governing Council. In December 2007 eight Franchises were
offered for tender and were, in January 2008, awarded to eight entities/persons who
became the original eight League Franchisees. The League was staged in 2008 in
India and in 2009 in The Republic of South Africa. In 2010 and in subsequent years it
is intended to stage the League in India in the absence of exceptional circumstances
which might oblige IPL to move it elsewhere as occurred in 2009. This document
canstitutes an invitation to tender to any person who wishes to own and operate one of
two additional Teamns which it is intended will form part of the League with effect
from the start of the 2011 Season. In this document a “Team” shall mean a team
which participates in the League, “Franchise” shall mean the business of the
operation of a Team, “Franchisee” shall mean a person who has been awarded the
right to operate a Franchise, and, where it is necessary or convenient to distinguish
between them, “Original Franchisee(s)” shall mean one or more of the eight original
persons to have been awarded a Franchise in 2008 and “Expansion Franchisee” shall
mean a person who has been granted the right to operate a Franchise as a result of
having submitted a Bid in response to this ITT and “Original Franchise” and
“Expansion Franchise” shall be construed accordingly.

The League initially comprised eight Teams but from the 2011 Season onwards shall
subject to the receipt of successful bids comprise ten Teams which will play each
other (both home and away) during the course of each Season culminating in play-off
matches to decide the winner, runner-up and third placed team in the League. Each
Team will be selected from a squad of no less than 16 players and further details
relating to the requirements for each such squad are set out below.

The League Season will, last approximately 7% weeks during the period from March
to May in each year from 2011 onwards assuming there are 10 Teams in the League
(although the period when each Season occurs may be subject to change). The
detailed rules and regulations relating to the League in respect of the 2009 Season are
available to Bidders upon request although it is intended to update such rules and
regulations for the 2010 Season and future updates may occur prior to the 2011 and
future Seasons.

It is the intention for the winner, runner-up and third placed Team in the League to
participate in the CLT20 although Bidders should note that neither IPL nor any other
third party is obliged to stage the CLT20 in any year,

IPL strongly advises Bidders to attend a ceremony on [date] in [Mumbai] (the
exact venue will be published in due course) at which the Franchises will be
awarded in the manner described in Section 9 below. After the award of the
Franchises the Franchisees will, on a date to be announced in due course, then be
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2.3

invited to take part in an auction for the various players who are available for
the Teams as summarised in Section 10 below.

The words and expressions defined in Schedule 1 shall have the meaning set out in
this ITT unless the context requires otherwise.

INVITATION TO TENDER

Invitation

IPL. hereby invites tenders from reputed third parties to acquire the right and
obligation to operate a Team in the manner described in this ITT.

Bid Objectives

To assist Bidders in understanding IPL’s requirements, each Bid must be aimed at,
amongst the other aims set out in this ITT, achieving the following (non-exhaustive
and non-prioritised) objectives:

(a) ensuring the widest coverage and the widest possible audience for the League;

(b)  assisting in the development of the game of cricket in India at all levels;

(c) maximizing and enhancing exposure wherever possible for each of the official
sponsors of the League;

(d) increasing and enhancing exposure for cricket in India both within India and
the rest of the world: and

(e) maximising the generation of revenue in respect of the League

and in submitting their Bids, Bidders must be able to demonstrate their ability to
achieve the above stated objectives.

Eligibility to Bid

For the purpose of this ITT, any entities anywhere in the world (which expression
includes, as regards corporate entities, the Bidder and/or its parent or subsidiary
company), which satisfy the following requirements as at the date of this ITT (or such
other specific date as is specified in this ITT in relation to any individual criteria) are
eligible to participate in this tender process and to submit Bids:

2.3.1 Fit and proper person

Each Bidder must be a fit and proper person and IPL reserves the right to reject any
Bid from any Bidder which in IPL’s opinion does not satisfy this criteria.

LD/JL/we /097330329 4
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2.34.

Consortia and Joint Bids

(a) Consortia, joint ventures (whether incorporated or unincorporated) or joint
bidders (each a “Consortium’) may submit a Bid (“Consortium Bid(s)™,
provided that:

i) the members of the Consortium collectively satisfy the criteria for
Bidders set out in this ITT and the Eligibility Letter;

ii) each member of the Consortium is jointly and severally liable for the
acts of each other member in relation to its Bid(s); and

1ii) the Consortium fully describes the relevant terms of its Consortium
arrangement in its Bid.

(b)  Each member of any Consortium may also submit a separatc Bid on its own
behalf. For the avoidance of doubt, IPL reserves the right, if it determines it
appropriate in the circumstances, to enter into direct arrangements with
individual members of any Consortium.

(c) If a Bidder has entered into an agreement for a joint venture (whether
incorporated or yet to be incorporated), which shall operate the Franchise or
otherwise be entitled to all or part of the Franchisee Rights (as defined in
Section 3.3(b)) whether as a licensee, marketing agency or in any other
capacity, the Bidder is required to disclose in the Bid all material details of the
joint venture agreement.

Guarantees

Depending upon the financial standing of any Bidder, IPL reserves the right for a
parent company or other such company or person of satisfactory financial standing to
guarantee the obligations of the Franchisee pursuant to the Franchise Agreement (as
defined below). In the casc of a Bid by a Consortium each member of the Consortium
will be obliged to guarantee the obligations of the Franchisee in the Franchise
Agreement. The failure to supply such a guarantee could result in the Franchise
Agreement being terminated.

Bid Rejection

Any Bid submitted by an entity which fails to satisfy the eligibility requirements set
out in this ITT may be accepted or rejected by IPL in its absolute discretion. IPL shall
not pre-judge or advise a Bidder whether it is qualified or not. The Bidder must
submit its Bid in accordance with the process specified in this ITT and enable BCCJ-
IPL to then evaluate its Bid,

Potential bidders should also be aware that any Bid submitted by any entity that
is currently in default of any contractual obligation or undertaking owed to the
BCCI (including, without limitation, any payment obligation) or which is
otherwise affiliated with any entity (including by way of being a subsidiary
undertaking or a parent company or part of a group of companies under
common ownership and/or control) that is currently in default of any contractual
obligation or undertaking owed to the BCCI (including, without limitation, any
payment obligation) may be rejected by IPL in its absolute discretion
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notwithstanding that such entity otherwise fulfils the eligibility criteria set out in
this ITT. '

3. FRANCHISEE RIGHTS/OBLIGATIONS
3.1 Overview

This ITT constitutes an invitation to persons to tender for the right and obligation to establish
and operate one (and one only) of the two additional Teams which it is intended shall join the
League with effect from the start of the 2011 Season. Each such Team shall be operated in
accordance with the Franchise Agreement to be entered into by IPL and each Franchisee as
described below together with the IPL Regulations (as defined below). Franchisees will have

the right to receive certain revenues relating to the League and their respective Teams as
detailed below.

32 The Franchise

The two successful Bidders will each have the right and obligation to establish and operate
one Team which will form part of and take part in the League and, if the Team qualifies for
it, the Champions League in each case with effect from the start of the 2011 Season.
Franchisees shall, subject to the ongoing requirement to comply with both the Franchise
Agreement and the IPL Regulations at al] times, be entitled to operate their Franchise at their
discretion including the development of local commercial arrangements with sponsors and
suppliers although the attention of Bidders is drawn to the fact that the arrangements relating
to certain League rights are to be exploited centrally by IPL as set out in Section 3.3 below.

3.3 Central/Franchisee Rights

(a) IPL shall have the exclusive right to enter into arrangements for the
exploitation of those rights relating to the League which are set out in the
Franchise Agreement and summarised below (together the “Central Rights”):

(i) “Media Rights” shall mean the right to broadcast or otherwise
distribute audio-visual, visual and audio coverage of any League
Match (whether on a live or delayed basis and whether of all or any
part of such match) by any and all means now known or hereafter
developed including but not limited to all forms of television, home
video and DVD, theatric and non-theatric rights, in-flight, ship-at-sea,
distribution to all forms of mobile devices and via the intemet and
whether scheduled or on demand and in whatever format (whether
linear, interactive, free to air, pay or otherwise);

(i)  “Tite Sponsorship Rights” shall mean the right to be the title sponsor
of the League;

(iii)  “Umpire Sponsorship Rights” shall mean the right to be appointed as
the official sponsor of the umpires and other match officials at League
Matches;

(iv)  “Stadium Advertising Rights” shall mean the right to exploit any
“television facing” advertising featured within any stadium at which a
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League Match takes place subject to the rights reserved for Franchisecs
referred 10 below;

(v) "“Official Sponsor Rights” shall mean the right to be appointed an
official sponsor to the league in up to a maximum of six
product/service categories;

(vi)  “Games Rights” shall mean all rights of any kind whatsoever in
relation to any toy or gamie of any kind which is based on or about the
League and/or the Teams (including without limitation any electronic
game which may be played on any television, computer, mobile phone
or other handheld device of any kind).

If and to the extent that additional rights relating to the League become
available for commercialisation which IPL believes should be exploited on a
centralised basis then such rights shall be deemed to be Central Rights.

(b)  All commercial rights (other than the Central Rights and in respect of the
Central Licensing Programme referred to in Section 3.5) relating to the
Franchise and the relevant Team (being “Franchisee Rights”) shall, subject to
the provisions of the Franchise Agreement, be available for exploitation by
Franchisees including:

(1)  arrangements with local sponsors and suppliers;
(i)  gate receipts;

(iii)  corporate hospitality;

(iv)  any CLT20 related opportunities (if appropriate).

Rights Income

The income from the exploitation of the Central Rights and the Franchisee Rights
shall be apportioned as follows:

(a)  Central Rights

The Expansion Franchisee shall receive a share of the income from the exploitation of
the Central Rights Income in each year from 2011 onwards, (after the deduction of
certain central eéxpenses relating to the League (being the League Expenses) as
described in Clause 9 of the Franchise Agreement.

(b)  Franchisee Rights Income

Each Franchise shall, subject as contemplated in Section 3.5 and Section 4.1(b), be
entitled to retain 100% of the income from the exploitation of its Franchisee Rights
including the right to retain all gate receipts from the Franchisee’s home League
Matches (excluding Play-Off Matches for the avoidance of doubt) save that it is
acknowledged that 20% of the tickets in respect of such matches shall be provided to
IPL for the relevant State Association and IPL will require tickets for use by sponsors
in each case free of charge,
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37
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(c) The Prize Money in each year shall be distributed as laid down in the
Operational Rules,

Licensing

IPL reserves the exclusive right to license the right to sell replica Team apparel. In
addition IPL reserves the right to carry out licensing arrangements involving the use
of IPL related logos and trademarks together with, if it wishes, the logos and
trademarks of each and any Team. The royalties from any such Central Licensing
Programme shall be split as to 12.5% to [PL with the balance being shared amongst
the relevant Franchisee(s) as described in the Franchise Agreement.

The Franchisee may, subject as provided above in relation to replica Team apparel,
conduct licensing activities involving their own Team name/logo and, with IPL’s
approval but subject to payment of a 12.5% royalty, may use the IPL nameflogo.

Term

Each Franchise will be granted the right (and will accept the obligation) to operate a
Team for so long as the League continues (the “Term”).

Players

Following the award of the Franchisee, Franchisees will be invited to select their
players by way of a player auction as summarised in Section 10 below. Franchisees
are also entitled to contract with players who do not form part of the player auction in
accordance with the Player Regulations which form part of the IPL Regulations.

Stadia

(a) Schedule S includes a list of those stadia which have or are shortly expected to
satisfy IPL’s minimum criteria for staging League Matches (the “Stadia™). In
submitting their Bid, Bidders must choose one or more of the Stadia and
any Bid which chooses a stadium not referred to in Schedute 5 will be
rejected.

(b)  IPL shall ensure that any Stadium which is the subject of any successful Bid is
made available to the Franchisee pursuant to the terms of the Stadium
Agreement to be entered into between IPL, the Expansion Franchisee and the
relevant State Association.

Muitiple Franchises

No more than one Franchise will be awarded to each Bidder and, as provided in the
Operational Rules and the Franchise Agreement, no Franchisee (or any associate
thereof) may have any interest in any other Franchise whether as a result of the award
of Expansion Franchises as contemplated by this ITT or otherwise.
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310 Franchise Agreement

3.1

4.1

4.2

5.1

The Franchise Agreement attached at Schedule 2 to this ITT sets out further detail in
relation to the operation of a Franchise including the Franchisee's obligations in
respect thereof. IPL reserves the right to amend the Franchise Agreement after the
publication of this ITT and, in such circumstances, shall provide all those persons
who have received this ITT with an amended version thereof. Each Bidder will be
obliged to enter into the Franchise Agreement and to deliver it to IPL as part of
its Bid as described further below.

Franchise Sale

After three complete Seasons the successful Bidder shall be entitted to sell all or a
significant part of its Franchise or the catity controlling shall be entitled to sell the
Franchisee in each case subject to the payment to BCCI-IPL of 5% of the net gain

from such sale as more particularly described in Clause 11 of the Franchise
Agreement, ‘

FRANCHISEE PAYMENTS

As consideration for the grant of a Franchise each Franchisee shall pay to IPL the
following sums:

(a)  afee for the grant of the Franchise (the “Franchise Fee”) which the Franchise
shall be obligad to pay in 10 equal annual instalments over a period of 10
Seasons with effect from 2011 onwards. The total amount of the Franchise
Fee must be included as part of each Bid for any location and the
attention of Bidders is drawn to the minimum Franchise Fee per location
referred to in Section 9.1 (a) below; and :

(b)  from the eleventh Season onwards 20% of sums received by such Franchisee
from the exploitation of the Central Rights and Franchisee Rights.

The sums payable to IPL. referred to above shall be paid in Rupees. All such sums
shall be paid together with any service tax which may be chargeable thereon.

REQUIREMENTS FOR PREPARATION AND SUBMISSION OF BIDS

Further Information

Bidders shall remain responsible for obtaining all further information necessary or
expedient for the purpose of submitting their respective Bids, and will be deemed to
have done so before submitting any Bid. Information may be sought within 15 days
from the date of first issuance of this ITT and not thereafter. No irrelevant query will
be entertained arjd the decisions of IPL in this regard shall be final. No Bidder shall,
in the process of secking clarifications, enter into any contractual negotiations.
Further, no Bidder shall, in the process of seeking clarifications, submit a request for
information relating to any internal processes followed by IPL.

Requests from Bidders for clarification and/or further information relating to this ITT
must be addressed to IPL and marked for the attention of Mr. Lalit Modi and received
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5.2

3.3

6.1

6.2

7.1

by IPL by way of electronic mail (e-mail) sent to lkm@iplt20.com with a copy to
sundar@iplt20.com and peter.griffiths @imgworld.com.

Save as specified herein, Bids and other supporting papers that may be furished shall
become the property of IPL upon their delivery and IPL will not be obliged to return
them. All information and documents that are furnished will be treated as strictly
confidential and shall not, unless required in accordance with law, be disclosed to any
other party,

No Conditionality

Save as is prescribed above in relation to the proposed location of a Bidder’s proposed
Franchise, Bidders may not make any of their Bids subject to any form of
conditionality or limitation including, without timitation, the identity of, or particular
arrangements being put in place with, any other third party, scheduling of Matches or
other specific requirements relating to the Franchise and/or the League. Any such
conditional Bids may summarily neglected and/or rejected.

Bid Costs

Each Bidder is solely responsible for all costs, expenses and liabilities incurred by it
in the preparation and submission of its Bid(s) and any responses to requests for
further information by IPL.

AMENDMENT/ADDENDUM

The information set ont in this ITT is in summary form and does not purport to
contain complete descriptions of the arrangements relating to the organisation, staging
and format of the League and/or Matches, the arrangements relating to the Franchise
or the terms and conditions affecting the exercise of the same, all of which may be
subject to change and amended by IPL in its discretion. This ITT does not contain any
representation upon which any Bidder is entitled to rely at any point in time in order
to bring any claim, action or proceedings against BCCI, IPL or any other third party
(whether for misrepresentation or otherwise).

At any time prior to the last date for submission of the Bids, IPL may, either for any
supervening factors and/or events or in response to a bona fide request for further
information (including clarification) by a Bidder or otherwise, modify, add or alter the
terms of the invitation and/ or the conditions of this ITT by issuing an Addendum(s)
or otherwise, without any obligation to provide reasons.

The amendment(s)/addendum(s), if any, will be notified in writing to the Bidders at
least 24 hours prior to last date of submission. Such addendum(s)/amendment(s) will
form part of this ITT and will be binding.
REQUIREMENTS OF THE TENDER

Performance Deposit

(a) Each Bidder must at least 48 hours before the submission of any Bid pay to
IPL. (i) a fee of Rs 10 Lakhs (the “Bid Fee”); and (ii_) a performance deposit
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(the “Performance Deposit”) in the amount of [ JThe Performance
Deposit shall be deposited by way of a bankers draft issued by a bank of
international repute drawn in favour of Indian Premier League.

(b)  The Bid Fee is non-refundable in any circumstances and shall be retained by
IPL whether or not the Bidder is successful. IPL shall return the Performance
Deposit (with any interest) to unsuccessful Bidders within 5 business days of
the unconditional award of the Franchises.

() For successful Bidders the Performance Deposit shall, upon the award of the
Franchise, become IPL’s property and shall act as the payment or part
payment (as appropriate) of the first annual instalment of the Franchise Fee.

(d)  Any Bidder which fails to comply with conditions may be rejected by IPL
in its absolute discretion.

7.2 Other Documents

Each Bidder shall at the time of submission of the Bid submit the following
documents (together the “Tender Documents™):

(a) an Eligibility Letter together with the supporting documents required to be
provided as per Schedule 3 of this ITT;

(b)  an Affidavit which is to be attested/notarized on Rs.100 stamp paper as per
Schedule 4 of this [TT;

(c) a duly completed Franchise Bid Form (in the form set out at Schedule 6);

(d)  a Franchise Agreement signed by a duly authorised representative of the
Bidder in respect of each location referred to in the Bidder’s Franchise
Bid Form . In each such Franchise Agreement Bidders shall complete the
following details:

)] the full name and address of the Bidder at the start of the
Franchise Agreement;

(i)  the relevant location in the appropriate space in Recital B on page
1 of the Franchise Agreement and the name of the Stadium in the
definition thereof in clause 1.1 of the Franchise Agreement;

(iii)  the total amount of the Franchise Fee included as part of the
relevant Bid in clause 7.1 of the Franchise Agreement; and

(iv)  the full name of the Bidder on the signature page;

{¢)  full detils of its plans and proposals for the operation of its Team and the
exercise and exploitation of the Franchise. :
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8.1

8.2

83

8.4

9.1

() evidence satisfactory to IPL that the Franchise Agreement(s) delivered as part
of any Bid have been signed by a duly authorised representative of the Bidder.

The Eligibility Letter together with the supporting documents referred to in paragraph
(a) of this section above and Affidavit should be enclosed in one envelope clearly
labelled “Envelope A - Eligibility Letter and Affidavir”.

The Franchise Bid Form, the Franchise Agreement(s) and the information and
evidence referred to in paragraphs (e) and (f) of this section above should be enclosed
in a separatc envelope clearly labelled “Envelope B —Franchise Bid Form and
Franchise Agreement(s) together with supporting documents)”.

SUBMISSION OF THE BID

Only the persons which comply with the eligibility requirements set out in Section 2
above are entitled to participate in this tender process and to submit a Bid. Any Bid
submitted by any person who is not eligible as per the requirements of the above-
mentioned eligibility section may be rejected by IPL in its absolute discretion.

The Bidders shall deliver to IPL the original of the tender documents duly filled in
and signed and sealed along with all supporting documents and papers with three
exact and legible copies thereof and documents evidencing payment of the Bid Fee
and Performance Deposit as provided in Section 7 above.

The Tender Documents in sealed covers, as above, shall be delivered by hand in
person by an authorised representative of the Bidder to IPL by 10.00am on [date] at
The Cricket Centre, Wankhede Stadium, Mumbai 400 20. No tender in tom condition
or in unsealed covers will be accepted. All documents must be delivered at the same
time and no further documents or Bids will be accepted past this time and date unless
the BCCI decides otherwise in its absolute discretion.

The outer envelope containing the Tender Documents must be sealed and marked as
follows:

Invitation to Tender - Indian Premier League Rights
Attn of: Mr. Lalit K Modi, Chairman and Commissioner — IPL

There should be hothing on the outside of the envelope containing the Tender
Documents which identifies or indicates the identity of the Bidder.

SELECTION OF WINNING BIDS

Each Bidder must specify the following information by the completion of a document
in the form set out in Schedule 6 (the “Franchise Bid Form™):

()  the Franchise Fee it is prepared to pay in respect of each location inchuded in
the Franchise Bid Form in order to be granted the right to operate a Franchise
at each such location. The attention of Bidders is drawn to the fact that the
proposed Franchise Fee included in any Bid for any location (see Section
4.1(a) above) shall be a minimum of Rs [ 1 (0 figure in words)
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9.2

9.3

Rupees) in total and any Bid which includes a total Franchise Fee lower
than said sum will be rejected (for the avoidance of doubt this minimum

sum is the total amount which shall be payable in ten equal instalments
over the initial ten years of Term);

b) the desired location(s) for its Franchise which must be chosen from the Stadia
in Schedule 5. Each Bidder may nominate as many alternate desired locations
as it wishes from the list of Stadia in Schedule 5 provided that it specifies a
proposed Franchise Fee for each such location (which may be the same or a
different sum for each specified location (subject always to the above-
mentioned minimum Franchise Fee)) and submits a signed Franchise
Agreement for each such location as set out in Section 7.2(d).

IPL recommends that an authorised signatory from ecach Bidder (other than any
Bidder which has been notified in advance that its Bid has been rejected) should
attend the ceremony on (date] in [venue] (venue to be announced) at which the
Franchises shall be awarded in the manner described below. The failure of a Bidder
to be present during the ceremony at which Franchises will be awarded will,
unless IPL in its discretion decides otherwise, result in such Bidder failing to be
able to submit such a Re-Bid (see Section 9.3 below).

Franchise will be awarded in respect of the two locations which are the subject of the
Bids including the highest proposed Franchise Fees from different Bidders provided
that the relevant Bidders are otherwise eligible to Bid. A Re-Bid will take place in
respect of the relevant location(s) if IPL is unable to award a Franchise to a single
Bidder as described above as a result of there being two or more highest Bids in
which the Franchise Fees are cxactly the same. The following is an example (for
illustrative purposes only) of how the Expansion Franchises will be awarded.
Franchisees should note that the figures set out in the table below are not indicative of
likely Franchise Fees or the relative values of the available stadia: such figures have
been chosen at random to provide an example of the process of the award of
Franchises and no correlation to any monetary sum.

Locations

A

C

D

Bidder 1

150

140

140

Bidder 2

150

120

120

100

Bidder 3

115

100

Bidder 4

130

130

115

110

Bidder §

100

110

115

Bidder 6

110

RO |83 14 e

Bidder 7

110

107

Bidder 8

110

100

100

110

Bidder 9

o F IR Ea R R

100

100

100

110

120

125

In this example:

(a) Location A has the highest Bid amount (150) — being two identical Bids (from
Bidders 1 and 2). Bidder 1 and Bidder 2 are therefore asked to submit Re-Bids
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94

9.5

9.6

9.7

9.8

10.

10.1

10.2

in respect of Location A.. In such Re-Bid, Bidder 1 submits a higher Bid than
Bidder 2 and ts awarded the right to operate a Franchise at Location A. The
remainder of the Bids submitted for location A and the remainder of the Bids
by Bidder 1 are disregarded but the remainder of the Bids submitted by Bidder
2 in respect of the other locations remain valid.

(b) Location B and Location C have the highest remaining Bids (130) - being two
identical Bids (from Bidders 2 and 3) for Location B and a Bid (from Bidder
4) for Location C. Bidder 2 and Bidder 3 will be asked to submit Re-Bids in
respect of Location B and Bidder 4 will be asked to submit a Re-Bid in
respect of Location C. In such re-Bid, Bidder 2 submits a higher Re-Bid when
compared 1o the Re-Bids submitted by Bidder 3 and 4 and Location B is
therefore awarded to Bidder 2.

(¢)  The remaining locations C-J will not be host to a Team since only two
additional Franchises are on offer pursuant to this ITT.

Only Bidders who are present at the location referred to in Section 1.5 on [ date | will
unless IPL, in its sole discretion, decides otherwise be entitled to submit a Re-Bid. In
the event of a Re-Bid the relevant Bidders will be asked to submit their Re-Bid within
a time to be specified by IPL in a sealed envelope which shall not on its exterior refer
to the identity of the Re-Bidder but which shall contain within it the identity of the
relevant location and the amount of the Re-Bid (such sum being as contemplated by
Section 9.1 (a) above).

In the event of the Franchise Fee included in a successful Bid being increased as a
result of a Re-Bid (of the kind contemplated in Section 9.3 above) then the relevant
Bidder will immediately be required to endorse an amendment to the relevant signed
Franchise Agreement to reflect such increased Franchise Fee. Failure to comply
with this requirement may (in IPL’s discretion) result in the relevant Franchise
being awarded to another Bidder and the Performance Deposit of the first-
mentioned Bidder being forfeit.

Each Bidder who is awarded a Franchise must pay the balance (if any) of the
Franchise Fee for the first (2011) Season in accordance with the Franchise
Agreement.

No more than one Franchise will be awarded to any Bidder and no person who is
connected with any Franchisee may operate any other Franchise.

By submitting a Bid, each Bidder irrevocably agrees to the above-mentioned process
for the selection of winning Bids for Franchises.

PLAYER AUCTION PROCESS

By submitting a Bid, each Bidder irrevocably agrees to participate in the Player
Auction Process as summarised below.

All Franchisees will be provided with a document (the “Player Auction Document”)

which shall include a list- of cricketers available for such Franchisees for their
respective teams for the 2011 Season.

LD/JL /we /097330329 14
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Franchisees will be invited to the Player Auction at which each of the players listed in
the Player Auction Document will be allocated on the basis of an open auction (the
details of which shall be provided to Franchisees). Further details in relation to the
Player Auction Process shall be provided to Franchisees in due course.

Once submitted, any bid for a player may not revoked or otherwise withdrawn. Such
player bids will constitute an irrevocable offer to proceed to enter into a Player
Contract with the relevant player on the terms of the relevant bid.

The attention of Franchisees is drawn to the fact that the rules relating to the Player
Auction will contain:

(a) a minimum individual Player Fee;

(b)  a minimum aggméﬁw amount which must be spent on the Player Fees of all
players in the Franchisee’s squad;

(c) a maximum aggregate amount which can be spent on the Player Fees during
the Auction; and

(d) restrictions on the number of eligible overseas players which a Franchisee may
have in its Team and in its squad.

Neither IPL nor BCCI are able to guarantee the availability of any intemational
players for the League since such players may be selected to represent their country
for a period which clashes with a Season and/or may be required to obtain the prior
consent from any relevant party including their national cricket governing body. The
availability of all players will be subject to them being free of injury.

GENERAL

No warranty or representation (express or implied) as to the reliability, completeness
or accuracy of the information in this document or any other information at any time
made available to the Bidder is given by IPL or any other person. Accordingly, each
Bidder and recipient of this ITT shall be responsible for verifying the accuracy of all
information contained in this ITT and for making all necessary enquiries prior to the
submission of its Bid. Neither IPL nor BCCI nor any of its/their associates, agents,
employees or representatives will be liable for any claims, losses or damages suffered
by any Bidder, prospective Bidder or other recipient of this I'TT as a result of reliance
on any information contained in either document or otherwise.

In fumnishing this invitation, IPL does not undertake or agree to or acknowledge any
obligation to provide to the Bidder any additional information or any roving queries
or to update this ITT or to correct any inaccuracies which may become apparent.

Neither the issue of this I'TT nor any part of its content is to be taken as any form of
commitment or acknowledgment on the part of IPL to proceed with any Bid or any

,Bidder and IPL reserves the unfettered right to annul, terminate, reject any Tender or

vary or terminate the tendering procedure at any time or stage without giving any
reasons.

IPL reserves the unfettered right and absolute discretion at any time and without any
liability whatsoever to any Bidder:

LD/IL/we /091330329 15
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(i) to cancel the entire tendering process at any stage prior to the cxecution by
IPL of a binding Franchise Agreement with a potential Franchisee without
giving any reasons; or

(i)  to amend, vary, waive and/or modify any or all of the terms and conditions of
this I'TT (including the Franchise Agreement) pursuant to Section 6 above.

IPL shall not, in any circumstances whatsoever be responsible or liable in any manner
or mode by whatever name called or described for any costs, losses or expenses of
any kind whatsoever incurred or suffered in connection with or as a consequence of
the preparation or delivery of any Bid, or compliance with or with a view to
compliance with any of the requirements of this ITT by any Bidder.

Any concealment of material fact by or on behalf of any Bidder shall lead to
disqualification of the Bidder.

The grant of any right 10 operate a Franchise shall be conditional upon the Bidder
entering into a binding Franchise Agreement (together with any agreements to be

entered into by the Franchisee as contemplated by the Franchise Agreement) and not
otherwise.

No Bidder (or any person in any way connected with or acting on behalf of a Bidder)
shall take any action which is intended or likely to influence the award of Franchises
and any such action shall result in the immediate disqualification of the relevant Bid.

ACCEPTANCE OF TERMS AND CONDITIONS

Each Bidder irrevocably and unconditionally accepts and agrees that by submitting a
Bid:

(a) it agrees to be bound by the terms, conditions and obligations set out in this
ITT and in the Franchise Agreement; and

(b) it has read and understood, and agrees and accepts, the provisions and
procedures, and terms and conditions (including the outcome) of this ITT and
the Franchise Agrecment. ‘

CONFIDENTIALITY

All information of whatever nature and in whatever format contained within any Bid
and/or any response or clarification (whether oral or written) provided by IPL to any
Bidder during the bidding process, (the Confidential Information) is and shall be kept
strictly confidential by the Bidder.

Accordingly, in consideration of IPL allowing that Bidder to participate in the bidding
process for a Franchise, each Bidder accepts that, by submitting any Bid(s), it is
agreeing:

(a) to keep all Confidential Information private and confidential and to use any
and all Confidential Information solely in order to consider and/or to make a
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14.4

14.5

14.6

Bid, in order to seek to obtain an award of a Franchise and in order to take part
in discussions with IPL as part of the bidding process; and

(i) not to disclose, distribute or reveal any Confidential Information to any person
other than to those persons who are required to réceive and consider the same
for the purpose of formulating the relevant Bid(s) and/or their professional
advisers under conditions of confidentiality.

“Confidential Information” means all information in whatever form (including,
without limitation, written, oral, visual or electronic) relating directly or indirectly to
the content of the discussions between BCCI and/or IPL and the Bidder relating to
this Bid and/or any Franchise Agreement, the fact that such entities are discussing this
Bid and/or any Franchise Agreement and the status of those discussions and/or the
existence, nature and terms of this Bid, or any subsequent discussions, agreements or
arrangements relating thereto, and all information (whether of a technical nature or
otherwise) relating to the business or affairs of IPL and BCCI (and/or its/their
commercial partners, or associated or subsidiary entities) as may be communicated to
the Bidder during the tender process and any subsequent negotiations .

GOVERNING LAW AND DISPUTE RESOLUTION

This ITT shall be governed by and construed in accordance with Indian law.

If any dispute arises under this document which cannot otherwise be amicably
resolved between the parties, such dispute shall be submitted to arbitration and
conclusively resolved by a single arbitrator appointed by mutual consent. If the
parties are unable to agree upon the identity of the arbitrator then he shall be
appointed by The President of the Mumbai Bar Association, Both parties shall share
equally the costs, fees and other expenses of the single arbitrator appointed by them in
accordance with The Arbitration and Conciliation Act, 1996, or any statutory
modification or re-enactment then in effect.

The venue for arbitration shall be Mumbai and the arbitration shall be conducted in
the English language.

The decision of the arbitrator shall be in writing and shall be final and binding upon
the parties. Each party shall bear its own lawyers’ fees and charges and shall pay one

half of the costs and expenses of such arbitration, subject always to the final award of
the arbitrator as to costs,

Each of the parties hereby acknowledges and agrees that its failure to participate in
arbitration proceedings in any respect, or, to comply with any request, order or

direction of the arbitrator, shall not preclude the arbitrator proceeding with such
arbitration and/or making a valid final award.

BCCI and/or IPL (but not any Bidder) shall have the right to bring an action seeking
injunctive or other equitable relief before the Courts of Mumbai if it reasonably

believes that damages may not an adequate remedy for any breach by any Bidder of
the terms of this ITT.
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SCHEDULE 1
SSARY TERMS

BCCI shall mean The Board of Control for Cricket in India.

Bid shall mean a written offer 1o acquire the right to operate a Franchise during the Term, and
which is submitted to IPL subject to, and in accordance with, the terms and conditions of this
ITT.

Bidder shall mean any person which submits a Bid or Bids to IPL in response to this ITT.
Bid Process shall mean the procedure described in Section 9;

business day shall mean any day (excluding Saturdays and Sundays) on which banks in
Mumbai are generally open for business.

Central Rights Income shall have the meaning in the Franchise Agreement.

“CLT20” shall mean the twenty20 cricket competition (whether known as the “Champions
League Twenty20 Tournament” or otherwise) which may (but is not guaranteed to) take
place in September and/or October (or such other time) in each year of the Term between
such teams as the CLTO organisers decide and which shall not last longer 22 days;

CLT20 Match shall mean any match forming part of any CLT20 in respect of which the
Team has qualified (in each case whether the same is staged in India or elsewhere).

Consortium shall have the meaning ascribed to it in Section 2.3.2, and “Consortia” shall be
construed accordingly.

Consortium Bid(s) shall have the meaning ascribed to it in Section 2.

Eligibility Letter or Letter of Eligibility shall mean the letter to be submitted by each
Bidder in the format provided in Schedule 3 of this ITT.

Franchise shall mean the operation of a Team by a Franchisee.

Franchisee shall mean any person who has pursuant to the tender process contemplated by
this ITT been awarded the right to operate a Franchise during the Term.

Franchise Agreement shall mean the written agreement to be entered into between IPL and
the successful Bidders in the form at Schedule 2 (including the form of any agreements or
other documents attached or to be attached thereto).

Intellectual Property shall mean all copyright and other intellectual property rights
howsoever arising and in whatever media now known or hereafter devised, whether or not
registered or capable of registration, including copyright, trade marks, service marks, trade
names, registered designs, domain names and any applications for the protection or
registration of such rights and all renewals and extensions thereof throughout the world.
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IPL Regulations has the meaning in the Franchise Agreement.

ITT shall mean this Invitation to Tender document together with all Schedules which form
part of it.

League Expenses has the meaning in the Franchise Agreement.

League Match shall mean any match forming part of the League in any Season including
Play-Off Matches. :
Match shall mean together any League Match and CLT20 Match.

Operational Rules has the meaning in the Franchise Agreement.

person means any company, firm, partnership, unincorporated association and any other
entity of any kind whatsoever.

Player Auction shall mean the auction of Players for the 2011 Season which shall take place
at a time following the end of the 2010 Season to be decided by IPL.

Player Contract means has the meaning in the Franchise Agreement (as the same may be
amended by IPL from time to time).

Play-Off Match shall mean any play-off match, knock-out or other League Match which
takes place to decide the final League standings.

Re-Bid shall mean a re-bid submitted in the manner contemplated in Section 9.

Season shall have the meaning in the Player Contract.

Team shall mean, in relation to each Franchisee, mean the team of players who will
participate in the League and, where appropriate, the CLT20.

Term shall have the meaning ascribed to it in Section 3.6.
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SCHEDULE 3

LLETTER OF ELIGIBILITY

[To be typed on Bidder’s Letterhead]
{date]

Indian Premier League

Cricket Centre

Wankhede Stadium

Marine Lines

Mumbai 400020
India

For the attention: Mr. Lalit K Modi
Dear Sirs,

INVITATION TO TENDER - INDIAN PREMIER LEAGUE RIGHTS TENDER -~
SUBMISSION OF ELIGIBILITY

We, (name]', acknowledge receipt of the Invitation to Tender dated [date] (“ITT”) and fully
understand and accept the terms, conditions and procedures set out therein. In accordance
with the requirements of the ITT, we hereby submit an irrevocable and unconditional offer to
operate a Franchise (the “Bid”) in accordance with the terms of the ITT. ‘

We confirm that;

¢ Each element of this Bid has been formulated with regard to, and with a view to
successfully achieving, the aims and objectives of IPL as set out in the ITT;

* We accept the terms, conditions and requirements without any reservations or
amendments contained in the Franchise Agreement and have as contemplated by the
ITT duly signed and completed a Franchise Agreement in respect of each location
referred to in our Franchise Bid Form; and

* No element of this Bid is conditional upon any event, fact or circumstance other than
the acceptance by IPL of the offer contained in this Bid.

Capitalised expressions used in this Bid shall have the same meaning ascribed to them in the
ITT unless otherwisc expressly defined in this Bid.
1. INFORMATION RELATING TO BID EVALUATION

Please find enclosed with this-Bid full details and supporﬁng documents (where applicable)
in respect of the following:

! Please provide the full name of the Bidder. In case of a Consortium Bid, provide full name of each member of
the consortium,
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1.1 Corporate Structure of the Bidder ?
(a) Incorporation Date, Registered Office and Registered Number of the Bidder:

(b) Details of all shareholders in the Bidder (unless the same is a listed company
whose shares are traded onr any recognised investment exchange in which
event details of any shareholder who owns or controls 10% or more of the
shares of such entity);

(c) If the Bidder forms part of a group of companies an organisation chart of such
group including details of those persons who are the ultimate controllers of the
Bidder;

(d)  Details of the Directors and senior management who will be responsible for
operating the Franchise activities;

(e) Certified true copies of all constitutional documents relating to the Bidder
including certificate of incorporation, memorandum and articles of
association, partnership deed etc.

1.2 Details of Bid Fee and Performance Deposit

We have submitted to IPL the requisite Bid Fee and Performance Deposit as per
Section 7.1 of the ITT, the details of which are provided below:

Name of Bank:
Number and Date of the Bank Draft
Amount:

1.3 Terms of Consortium Arrangements, if applicable

Where the Bid is submitted by a Consortium the relevant terms of the Consortium
arrangement must be provided herein.

2. CONFIDENTIALITY

2.1 “Confidential Information” means all information in whatever form (including,
without limitation, written, oral, visual or electronic) relating directly or indirectly to
the content of the discussions between IPL and the Bidder relating to this Bid and/or
any Franchise Agreement, the fact that the parties are discussing this Bid and/or any
Franchise Agreement and the status of those discussions and/or the existence, nature
and terms of this Bid, or any subsequent discussions, agreements or arrangement
relating thereto, and all information (whether of a technical nature or otherwise)
relating to the business or affairs of IPL and BCCI (and/or its/their commercial
partners, or associated or subsidiary entities) as may be communicated to us during
the tender process and any subsequent negotiations.

2 The information required hereunder should also be provided in relation to each member of a consortium (if
appropriate).
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3.2

4.1

We agree to keep confidential, and shall not disclose to any person (including,
without limitation, the press and media), any and all Confidential Information which
has been, or may be, disclosed to us by, or on behalf of, IPL or BCCI except insofar
as the Confidential Information:

(a) is required by a person employed or engaged by us in connection with the
preparation of our Bid(s) or the proper performance of the Franchise
Agreement in which circumstances we shall ensure that any such person
complies with our obligations in relation to Confidential Information referred
to in this letter as if such person were a signatory to this letter; or

(b) is required to be disclosed by law or by applicable regulation, or any valid
order of a court of competent jurisdiction, or at the request or direction of any
governmental or regulatory authority or agency.

Without prejudice to the foregoing and unless IPL chooses otherwise, we covenant
with, and undertake to, IPL that no announcement or statement howsoever relating to
our Bid(s), the Franchise Agreement or our discussions with IPL in relation thereto
shall be made By us, or on our behalf, without the prior written approval of IPL (such
approval to be given or withheld at IPL’s sole discretion). Any disclosure of
Confidential Information permitted under this paragraph 2 shall be in confidence, and
shall only be to the extent that any persons to whom the information is disclosed need
to know the same for the performance of their duties. We shall procure that all such
persons are aware of, and comply with, such obligations of confidentiality.

We hereby undertake to IPL and BCCI to use the Confidential Information solely in
connection with the preparation of our Bid(s) and not otherwise for our own benefit or
the benefit of any third party.

GENERAL

We acknowledge that we are solely responsible for all costs, expenses and labilities
incurred by us in the preparation and submission of this Bid, any responses to requests
for further information by or on behalf of IPL and any discussions with IPL and/or its
associates following receipt by IPL of this Bid (whether or not any Franchise
Agreement is entered into by us).

We warrant, represent and undertake to IPL and BCCI and its/their associates that:
(a) the information contained in this Bid and otherwise provided to IPL and/or its
associates during the tender process is, and shall be, complete and accurate in

all respects and is not, and shall not be, false or misleading in any way; and

(b)  if, following submission of this Bid there are any changes in our
circumstances that may affect any of the information contained in this Bid, we
shall promptly notify IPL in writing setting out the relevant details in full.

GOVERNING LAW AND ARBITRATION

We acknowledge and agree that our Bid and the entire tender process shall be
governed by, and construed in accordance, with the laws of India.
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42 Any disputes arising in connection with our Bid and the tender process (or any part
thereof) shall be resolved in accordance with Section 14 of the ITT.

For and Behalf of *

Name
Designation

Date

* To be signed by the Bidder and cach Consortium Member, if applicable

LD/JL /we /091330329 ) 2%

Lo . . <ARNER e



SCHEDULE 4
AFFIDAVIT

TOBE ATTESTED/NO’I‘ARIZED ON YOUR COMPANY'S LETTERHEAD

AFFIDAVIT

I, [Name of Authorized Representative], [Designation of Authorized Representative] of
{Name of Bidder] having my office at [Address] do hereby declare solemnly affirm and state
as follows:

1. I solemnly state and declare that I am providing the true and correct details of the
Bidding Company for the purpose of the Tender as required by the Invitation to
Tender.

2. T state that the contents of the bid is true and correct to the best of my knowledge
based on the original records maintained by the company. I further declare that no
material information has been concealed.

List of Annexure:

Solemnly affirmed at

On this day of

e ettt
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SCHEDULE 5

QUALIFYING FRANCHISE STADIA

City Stadium Owner Last Capacity | Flood
Int| lights

Mumbai D Y Patil Stadium New Mumbai D Y Cricket Club (MCA) n/a 55,000 Yes

Nagpur Vidharba Cricket Assoc Ground Vidharba Cricket Association 2009 45,000 Yes

Kanpur Green Park Uttar Pradesh Cricket | 2009 45,000 Yes
Assoclation

Cuttack Barabati Stadium Orissa Cricket Association 2008 40,000 Yes

Gwalior Captaln Roop Singh Stadium Madhya  Pradesh  Cricket | 2007 35,000 Yes
Association

Indora Maharani Usharaje Trust Geound Madhya Pradesh  Cricket | 2008 30,000 Yes
Association

Stadia Under Construction

Rajkot The Saurashtra Cricket Assoclation | n/a 40,000 Yes

‘ (the)

Pune MCA Pune Int? cricket centre MCA n/a 55,000 Yes

Gurgaon Tau Devi Lal Stadium, Haryana Cricket Association n/a The Yes

Baroda the Baroda Cricket Association n/a The the
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SCHEDULE 6
FRANCHISE BID FORM
[TO BE TYPED UP ON THE BIDDER’S LETTERHEAD]
Indian Premier League
Cricket Centre
Wankhede Stadium

Mumbai 400 20
India

[date]

Dear Sirs,

We set out below details of our Bid for a Franchise as described in the ITT received from
you.

Full Name of Bidder:

Address of Bidder:

Tel No.:

Fax No.:

Email:

Named Representative of Bidder:

Stadium and Location* ‘ Franchise Fee**

Bt I B S Pl Rl E o b

*

Bidders may choose up to 10 locations but must specify a Franchise Fee in respect of
each such location,
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** This should be the total sum which shall be payable over 10 years. The Performance
Deposit shall, if the Bidder is successful, be credited against the first instalment of the
Franchise Fee payable by such Bidder but the amount of the Franchise Fee specified
in this form should be the gross amount which the Bidder is prepared to pay in respect
of the relevant location (i.e. Bidders should not deduct the Performance Deposit from

the sum(s) included above). The minimum Franchise Fee is { ] as set out in Section
9.1 (a) of the ITT.

By signing and submitting this Franchise Bid Form we hereby irrevocably and
unconditionally agree:

(a) to comply by the terms set out in the ITT:

(b) if we are awarded a Franchise in respect of a location in circumstances where the
Franchise Fee specified in the signed Franchise Agreement delivered to IPL as part of
our Bid has increased as a result of us submitting a re-Bid (as contemplated in Section
9.3 of the I'TT) then we agree immediately to take such steps as shall be necessary to
endorse the amendment of the amount of the Franchise Fee specified in such
Franchise Agreement to reflect the above-mentioned increase and until such time as
we have taken such steps we shall remain bound by the terms of the Franchise
Agreement as originally submitted by us as part of our Bid in respect of such location;

(c) where required to do so by IPL we shall procure that a parent company or other
person of sufficient financial standing as is reasonably acceptable to IPL guarantees
our obligations under the Franchise Agreement. ‘ ' ‘

Yours faithfully

For and on behalf of
(Full name of Bidder)
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N Srinivasan

From: varsha manohar [varshamanohar@yahoo com)|
Sent: 19 June 2010 11 07
To: Srini mail

19th June,20€1@.

To,

The Hony. Secretary,

BCCI.

Sir,

I have received from you a copy of the proceedings referring the charges against Mr Modi to
the Disciplinary Committee . However, in my opinion as Mr Modi has made allegations against

you, I feel that the proceedings and/your decision to refer the charges against Mr Modi to
the Disciplinary Committee should be approved/ratified by the General Body before an Enquiry
is conducted in the matter,

After receiving the copy of the proreedings from you, I have withdrawn myself from the
Disciplinary Committee. In the cvent the General Body ratifies your action of referring the
matter to the Disciplinary Committee it would be necessary to reconstitute the Disciplinary
Committee.

As the matter is of importance, I am dispensing with the Notice of 21 days and directing that
the Meeting be held at a shorter notice. You are therefore requested to immediately convene
a Special General Body Meeting to be held on the 3rd of July,201@ at 3pm at the Cricket
Center, Wankhede Stadium Mumbai to transact the following business:

1) To ratify the action of the Hony Secretary BCCI in referring the charges against Mr Lalit
Modi contained in the three Show Cause Notices to the Disciplinary Committee of the BCCI for
further proceedings.

2) To reconstitute the Disciplinary Committee of BCCI for holding an enquiry against Mr Lalit
Modi.

3) To discuss and take any other appropriate decision with regard to the conduct of the IPL
and matters arising thereof.

You are requested to issue the Notice immediately as directed.

Warm Regards

Shashank Manohar.

President,BCCI.

Sent on my BlackBerry® from Vodafone Essar



From: Ashok Nambissan - Ashok N« setindia.com -
Pate: Mon, 26 Jul 2010 11:19:42 10000

To: ratnakarrseegmail.come ratnakaresigmail.com -
Ce: akhilakaushikiebeci.tv- akhila kaushikabeei v
Subject: F'W: Confidentiality under MRLA

Dear Professor Shety:

Reference the BCCT's request to MSM for its consent to permit the BCCH o have the
Amended MREA of 25 June 2010 admitted/marked as evidence during the
disciplinary proceedings currently underway.

L can confirm that we would have no objection to this being done as long as the
disclosure is restricted only to the person or persons directly involved in the
disciplinary proceedings and such person or persons is/are undertakes a strict
obligation of confidentiality and is not permifted to disclose the contents to any other
person and nor to use the contents for any purpose other than for the disciplinary
proceedings.

C——

Kindly acknowledge.
Best wishes
Ashok

Ashok Nambissan, General Counsel/ Sony Entertainment Network, Multiscreen Media
Private Ltd./

Building 7, Interface, 4th Floor, Off Malad Link Road, Malud (West), Mumbai 400
064/4(T): +91-22-66430102

Notice: This message is intended to be read only by the individual or entity to which it is
addressed, and may contain information that is priviteged, confidential and exempt from
disclosure under applicable faw. If the reader of this message is not the intended recipient, or
the employee or agent responsible for delivering the message to the intended recipient, you
are hereby notified that any dissemination, distribution or copying of this communication is
strictly prohibited. If you have received this communication in error, please notify us at

support@setindia.com and immediately destroy all copies, both electronic and other, of this
message.
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